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3.t Transforming Training with Technology Ltd Interim financial report, Q2 2024 CFO Commentary

CFO Commentary

Transforming Training with Technology Ltd is the trading 3t Global Bidco PLC
subsidiary of 3t Bidco Plc. (CRN: 15562274)

The $S100m Nordic bond is reflected in the financial statements of |

3t Bidco Plc together with the associated interest costs. The funds Transforming Training with
were passed down to Transforming Training with Technology Ltd ool

to pay down existing debt with Investec Bank (£43m) and to fund
the acquisition of GTSC in September 2024. The interest
receivable in 3t Bidco plc represents interest received on the S30m
placed in Escrow for the acquisition.

(CRN: 10908456)

In the financial statements of Transforming Training with
Technology Ltd, the Nordic bond is reported within intercompany
balances.



3t

Consolidated Income Statement

Transforming Training with Technology Ltd Interim financial report, Q2 2024 Financial Statements

Consolidated Other Comprehensive Income

£m Q22024 Q12024 H12024 FY 2023 £m Q22024 Q12024 H12024 FY 2023
Turnover 15.59 16.20 31.79 60.35 Loss for the period (290) (2.21) (5.11) (10.46)
Cost of sales (7.85) (7.74) (15.59) (30.22)

Gross proft 7.73 8.47 16.20 30.12 Other comprehensive income - - - -
Administrative expenses (7.73) (7.95) (15.68) (30.96)

EBITDA (before non-recurring items, Total comprehensive loss for the period (290) (2.21) (5.11) (10.46)
unrealised foreign exchange gains and

share of profit in joint venture) 2.94 3.23 6.17  12.01 Total comprehensive loss attributable

Share of profit in joint venture (0.08) (0.15) (0.23) (0.45)| to:Shareholders of the parent company (290) (221) (5.11) (10.46)
Depreciation (0.60) (0.45) (1.05) (1.97)

Amortisation (207) (1.89) (3.96) (7.35)

Non-recurring items (0.07) (0.28) (0.35) (2.23)

Unrealised foreign exchange (losses)/gains (0.12) 0.06 (0.06) (0.56)

Other operating income - - - 0.35

Operating Loss 0.00 0.51 0.51 (0.49)

Share of profit in joint venture 0.08 0.15 0.23 0.45

Interest payable and similar charges (298) (2.87) (5.86) (11.44)

Loss before taxation (290) (2.21) (5.11) (11.48)

Taxation (credit)/charge (0.00) (0.00) (0.00) 1.03

Loss for the period (290) (2.21) (5.11) (10.46)

Loss attributable to:

Shareholders of the parent company (290) (2.21) (5.11) (10.46)




TTT Q2 - IS

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Turnover		15586580.97		16203296.36		31789877.33		60346051

				Cost of sales		-7853626.43		-7737704.25		-15591330.68		-30223831

				Gross proft		7732954.54		8465592.11		16198546.65		30122220

				Administrative expenses 		-7731935.71		-7952961.34		-15684897.05		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		2943462.09		3225703.92		6169166.01		12007025

				Share of profit in joint venture		-83933		-147342		-231275		-450000

				Depreciation		-595523.546		-451792.108		-1047315.654		-1906667

				Amortisation		-2069414.774		-1891794.432		-3961209.206		-7351320

				Non-recurring items		-70431.13		-283642.31		-354073.44		-2231114

				Unrealised foreign exchange (losses)/gains		-123140.81		61497.7		-61643.11		-562616

				Other operating income		-		-		-		347568

				Operating Loss		1018.83		512630.77		513649.6		-494692								152098.56

				Share of profit in joint venture		83933		147342		231275		450000

				Interest payable and similar charges		-2984579		-2873913		-5858492		-11437448

				Interest receivable and similar income		0		-		0		54

				Loss before taxation		-2899627.17		-2213940.23		-5113567.4		-11482086

				Taxation (credit)/charge		-411.57		-657.18		-1068.75		1026217

				Loss for the period 		-2900038.74		-2214597.41		-5114636.15		-10455869



				Loss attributable to:

				Shareholders of the parent company		-2900038.74		-2214597.41		-5114636.15		-10455869



				Consolidated Other Comprehensive Income

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Loss for the period		-2900038.74		-2214597.41		-5114636.15		-10455869



				Other comprehensive income		-		-		-		-



				Total comprehensive loss for the period		-2900038.74		-2214597.41		-5114636.15		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		-2900038.74		-2214597.41		-5114636.15		-10455869





TTT Q2 - BS

		Consolidated Balance Sheet

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		53.31		54.00				Creditors: amounts falling due after more than one year		175592898.8		130271980

		Tangible assets		11.13		12.00				$100m Norwegian Bond		-		-

		Investments		0.45		0.00				Provisions for liabilities		4578221		4664156

		Total fixed assets		64.88		67.00				Total non-current liabilities		180171119.8		134936136



		Stocks		2.12		2.00				Creditors: amounts falling due within one year		10763217.06		20473132

		Debtors		54.70		24.00				Total current liabilities		10763217.06		20473132

		Cash at bank		2.61		2.00				Total liabilities		190934336.8		155409268

		Total current assets		59.46		27.00

		Total assets		124.34		94.00				Called up share capital		525061.35		525061

										Share based payment reserve		-304359		-

										Profit and loss account		-66968428.19		-61856613

										Shareholder's deficit		-66747725.84		-61331552

										Total equity and liabilities		124186611		94077716



















TTT Q2 - CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		Cash generated from operations		 (0.18)		11.19



		Cash flow from operating activitie		 (0.18)		11.19



		Purchase of tangible & intangible fixed assets		 (2.46)		 (7.82)

		Cash payment in joint ventures		-		 (0.10)

		Cost of investment in subsidiaries 		 (4.71)		-

		Tax paid		 (0.49)		-

		Cash flow from investing activities		 (7.65)		 (7.92)

		Free Cashflow		 (7.83)		3.27



		External loan funding / payments		 (43.00)		-

		Loans received from related parties		55.24		-

		Senior debt interest		 (2.75)		 (4.52)

		Refinancing fees		 (2.05)		-

		Loan note interest		1.57		-

		Agency & security fees		 (0.01)		-

		RCF interest		 (0.08)		-

		Hire purchase/lease		 (0.00)		 (0.04)

		Share Capital		 (0.30)		-

		Cash flow from financing activities		8.63		 (4.55)

		Net cash flow for the period 		0.80		 (1.28)



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		0.80		 (1.28)

		Cash and cash equivalents at the end of the period		2.61		1.81









TTT Q2 - SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-		-301538		-301538

		Total comprehensive loss		-		-5114636.15		-5114636.15

		Balance at 30 June 2024		525000		-67272787.15		-66747787.15







TTT Q3 - IS

				£m		Q3 2024		Q2 2024		Q1 2024		YTD 2024		FY 2023

				Turnover		14840408.7		15586580.97		16203296.36		46630286.03		60346051

				Cost of sales		-7244700.24		-7853626.43		-7737704.25		-22836030.92		-30223831

				Gross proft		7595708.46		7732954.54		8465592.11		23794255.11		30122220

				Administrative expenses 		-7595953.99		-7731935.71		-7952961.34		-23280851.04		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		3608398.11		2943462.09		3225703.92		9777564.12		12007025

				Share of profit in joint venture		-68131.38		-83933		-147342		-299406.38		-450000

				Depreciation		-679385.846		-595523.546		-451792.108		-1726701.5		-1906667

				Amortisation		-2096345.254		-2069414.774		-1891794.432		-6057554.46		-7351320

				Non-recurring items		-801117.98		-70431.13		-283642.31		-1155191.42		-2231114

				Unrealised foreign exchange (losses)/gains		-99925.94		-123140.81		61497.7		-161569.05		-562616

				Other operating income		-		-		-		-		347568

				Operating Loss		-245.53		1018.83		512630.77		513404.07		-494692

				Share of profit in joint venture		68131.38		83933		147342		299406.38		450000

				Interest payable and similar charges		-385274.7		-2984579		-2873913		-6243766.7		-11437448

				Interest receivable and similar income		331126.87		0		-		331126.87		54

				Loss before taxation		13738.02		-2899627.17		-2213940.23		-5099829.38		-11482086

				Taxation (credit)/charge		-91.47		-411.57		-657.18		-1160.22		1026217

				Loss for the period 		13646.55		-2900038.74		-2214597.41		-5100989.6		-10455869

				Loss attributable to:

				Shareholders of the parent company		13646.55		-2900038.74		-2214597.41		-5100989.6		-10455869



				Consolidated Other Comprehensive Income

				£m		Q3 2024		Q2 2024		FY 2023

				Loss for the period		13646.55		-2900038.74		-10455869



				Other comprehensive income		-		-		-



				Total comprehensive loss for the period		13646.55		-2900038.74		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		13646.55		-2900038.74		-10455869





TTT Q3 - BS



				£m		Q3 2024		FY 2023				£m		Q3 2024		FY 2023

				Intangible assets		56.72		54.00				Creditors: amounts falling due after more than one year		178503942.9		130271980

				Tangible assets		10.30		12.00				$100m Norwegian Bond		-		-

				GTSC Acquisition Goodwill 		24.00		0.00				Provisions for liabilities		4541106.53		4664156

				Investments		0.45		0.45				Total non-current liabilities		183045049.4		134936136

				Total fixed assets		91.06		66.83				Loans and borrowings		- 0		4500000

												Trade creditors		4514296.47		8150695.19

				Stocks		2.53		2.00				Payments received on account		202757.01		201799.58

				Debtors		32.62		24.00				Corporation tax		- 0		13844.83

				Cash at bank		4.04		2.00				Social security and other taxes		569781.5		1639015.49

				Total current assets		39.19		27.00				Other creditors		1066689.013		1170697.56

				Total assets		130.25		94.08				Accruals		1322873.568		1443758.36

												Accrued interest on senior debt		2829142.012		0

												Deferred income		3148331.32		3352412.3

												Total current liabilities		13653870.89		20472223.31

												Total liabilities		196698920.3		155408359.3



												Called up share capital		525061.35		525061

												Profit and loss account		-66975743.71		-61856613

												Shareholder's deficit		-66450682.36		-61331552

												Total equity and liabilities		130248238		94076807.31











































TTT Q3 - CFS

		Consolidated statement of cash flows		Nine Months Ended
September 30

		£m		YTD 2024		FY 2023

		Loss for the period		-5100989.6		-10455869

		Depreciation		1.70		2.00

		Amortisation		6.06		7.00

		Interest receivable and similar income		-483225.43		-54

		Interest payable and similar expense		6243766.7		11437447

		Other income in respect of R&D		0		-347568

		Taxation 		0		-1026207

		Share of profit of equity accounted investments 		-299406		-450000

		Decrease in provisions		-123049.018		-257807

		Foreign Exchange/Share based payment charge		-267750		0

		Loss on disposal of fixed assets		0		31877

		Change in net working capital		-5978462.094		2995552

		Cash flow from operating activities		1.78		11.00



		Purchase of tangible & intangible fixed assets		-4260056.974		-7818226

		Income Tax paid		-55931.22		0

		Cash payment in joint ventures		0		-100000

		Cost of investment in subsidiaries 		-25692660.87		0

		Interest received		483225.43		54

		Cash acquired with subsidiary undertakings		0.35		0.00

		Cash flow from investing activities		-29174269.28		-7918172

		Free Cashflow		-27399128.76		3267186



		Loan funding/payments		-43000000		0

		Loans received from related parties		78474022.99		0

		Senior debt interest		-3060178.74		-4516271

		RCF Interest 				0

		Refinancing fees		-1263347.68		0

		Loan note interest		0		0

		M&A fees		-1666347		0

		Other interest		0.000000012		0				483,225

		Hire purchase/lease		-3000		-34596

		Share Capital				0

		Cash flow from financing activities		29481149.57		-4550867

		Net cash flow for the period 		2082020.808		-1283681



		Cash and cash equivalents at the beginning of the period		1810411.99		3094103

		Net cash flow for the period 		2082020.808		-1283681

		Cash and cash equivalents at the end of the period		3892432.798		1810422

				- 0		- 0







TTT Q3 - SOCE

				£m		Called up share capital		Profit and loss account		Total equity 


				Balance at 1 January 2023		525000		-51341411		-50816411

				Increase in share capital		-		-59333		-59333

				Total comprehensive loss		-		-10455869		-10455869

				Balance at 31 December 2023		525000		-61856613		-61331613



				Balance at 1 January 2024		525000		-61856613		-61331613

				Increase in share capital		-		-301538		-301538

				Foreign currency translation reserve 		-		122465.7551		122465.7551

				Total comprehensive loss		-		-5100989.6		-5100989.6

				Balance at 30 September 2024		525000		-67136674.84		-66601674.84



























TTT Q4 - IS

				£m		Q4 2024		Q3 2024		Q2 2024		Q1 2024		FY 2024		FY 2023

				Turnover		21467748.83		14840408.7		15586580.97		16203296.36		68098034.86		60346051

				Cost of sales		-9285933.974		-7244700.24		-7853626.43		-7737704.25		-32121964.89		-30223831

				Gross proft		12181814.86		7595708.46		7732954.54		8465592.11		35976069.97		30122220

				Administrative expenses 		-9981399.726		-7602462.28		-7731935.71		-7952961.34		-33268759.06		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		5975931.524		3604906.4		2943462.09		3225703.92		15740003.93		12007025

				Share of profit in joint venture		-74466.62		-68131.38		-83933		-147342		-373873		-450000

				Depreciation		88122.594		-679385.846		-595523.546		-451792.108		-1638578.906		-1906667

				Amortisation		-2754703.344		-2096345.254		-2069414.774		-1891794.432		-8812257.804		-7351320

				Non-recurring items		-560053.97		-801117.98		-70431.13		-283642.31		-1715245.39		-2231114

				Unrealised foreign exchange (losses)/gains		-494415.05		40074.06		-123140.81		61497.7		-515984.1		-562616

				Other operating income		-		-		-		-		-		347568

				Operating Loss		2200415.134		-6753.82		1018.83		512630.77		2704064.734		-494692

				Share of profit in joint venture		74467.62		68131.38		83933		147342		373874		450000

				Interest payable and similar charges		-3354787.781		-385274.7		-2984579		-2873913		-9598554.481		-11437448

				Interest receivable and similar income		-110818.322		331126.87		152098.56		-		372407.108		54

				Loss before taxation		-1190723.349		7229.73		-2747528.61		-2213940.23		-6144962.459		-11482086

				Taxation (credit)/charge		-16647.456		-91.47		-411.57		-657.18		-17807.676		1026217

				Loss for the period 		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Loss attributable to:

				Shareholders of the parent company		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Consolidated Other Comprehensive Income

				£m		Q4 2024		Q3 2024		Q2 2024		Q1 2024		FY 2024		FY 2023

				Loss for the period		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Other comprehensive income		-		-		-		-		-		-



				Total comprehensive loss for the period		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869









TTT Q4 - BS

				Consolidated Balance Sheet

				£m		FY 2024		FY 2023				£m		FY 2024		FY 2023

				Intangible assets		71.70		54.00				Creditors: amounts falling due after more than one year		168855331.3		130271980

				Tangible assets		12.30		12.00				$100m Norwegian Bond		-		-

				Investments		0.45		0.00				Provisions for liabilities		6139515.348		4664156

				Total fixed assets		84.45		67.00				Total non-current liabilities		174994846.7		134936136

												Loans and borrowings		-		4500000

				Stocks		1.93		2.00				Trade creditors		7170805.577		8150695.19

				Debtors		33.27		24.00				Payments received on account		123583.61		201799.58

				Cash at bank		4.49		2.00				Corporation tax		403832.6541		13844.83

				Total current assets		39.68		27.00				Social security and other taxes		1458445.13		1639015.49

				Total assets		124.14		94.00				Other creditors		1162611.452		1170697.56

												Accruals		2942419.372		1443758.36

												Accrued interest on senior debt		863933.2076		-

												Deferred income		2355846.17		3352412.3

												HP creditors		1132.55		-

												Total current liabilities		16482609.72		20472223.31

												Total liabilities		191477456.4		155408359.3



												Called up share capital		525000.1494		525061.35

												Share based payment reserve		0		0

												Profit and loss account		-67863460.21		-61856613

												Shareholder's deficit		-67338460.06		-61331551.65

												Total equity and liabilities		124138996.3		94076807.66



















TTT Q4 - CFS

		Consolidated statement of cash flows		Twelve Months Ended
December 31

		£m		FY 2024		Q4 2024		FY 2023

		Loss for the period		-6162770.135		-1207370.805		-10455869

		Depreciation		1.64		-88122.594		2.00

		Amortisation		8.81		2754703.344		7.00

		Interest receivable and similar income		-372407.108		110818.322		-54

		Interest payable and similar expense		9598554.481		3354787.781		11437447

		Other income in respect of R&D		0		0		-347568

		Taxation 		0		0		-1026207

		Share of profit of equity accounted investments 		-373873		-74467		-450000

		Increase in provisions		1475359.33		1598408.348		-257807

		Foreign Exchange/Share based payment charge		0		267750		0

		Loss on disposal of fixed assets		0		0		31877

		Change in net working capital		-5343141.82		635320.2742		2995552

		Cash flow from operating activitie		9.27		7.35		11.00

		Purchase of tangible fixed assets		-1715661.248		-224641.307		-2599570

		Purchase of intangible fixed assets		-4578740.099		-1809703.065		-5218655

		Income Tax paid		320245.3041		376176.5241		0

		Cash payment in joint ventures		0		0		-100000

		Cost of investment in subsidiaries 		-25618193.87		74467		0

		Interest received		372407.108		-110818.322		54

		Cash acquired with subsidiary undertakings		0.00		-351154.35		0.00

		Cash flow from investing activities		-31219942.8		-2045673.52		-7918171

		Free Cashflow		-21947384.34		5306154.15		3267187

		Loan funding/payments		-43000000		0		0		- 0

		Loans received from related parties		78474022.99		0		0

		Loan Note Interest 		-4445450.651		-4445450.651		0

		Senior debt interest		-3060178.74		0		-4516271

		Refinancing fees		-1263347.68		0		0

		M&A fees		-2073149		-416802		0

		Hire purchase/lease		-3000		0		-34596

		Cash flow from financing activities		24628896.92		-4862252.651		-4550867

		Net cash flow for the period 		2681512.577		443901.4993		-1283680

								-34596

		Cash and cash equivalents at the beginning of the period		1810411.99		4044531.088		3094103

		Net cash flow for the period 		2681512.577		443901.4993		-1283680

		Cash and cash equivalents at the end of the period		4491924.567		4488432.587		1810423

				- 0		- 0

				4489853.651

		Check		-2070.91649





TTT Q4 - SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-

		Foreign currency translation reserve 		-		152465.7551		152465.7551

		Total comprehensive loss		-		-6162770.135		-6162770.135

		Balance at 31 December 2024		525000		-67866917.38		-67341917.38










TTT Q2 - IS

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Turnover		15586580.97		16203296.36		31789877.33		60346051

				Cost of sales		-7853626.43		-7737704.25		-15591330.68		-30223831

				Gross proft		7732954.54		8465592.11		16198546.65		30122220

				Administrative expenses 		-7731935.71		-7952961.34		-15684897.05		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		2943462.09		3225703.92		6169166.01		12007025

				Share of profit in joint venture		-83933		-147342		-231275		-450000

				Depreciation		-595523.546		-451792.108		-1047315.654		-1906667

				Amortisation		-2069414.774		-1891794.432		-3961209.206		-7351320

				Non-recurring items		-70431.13		-283642.31		-354073.44		-2231114

				Unrealised foreign exchange (losses)/gains		-123140.81		61497.7		-61643.11		-562616

				Other operating income		-		-		-		347568

				Operating Loss		1018.83		512630.77		513649.6		-494692								152098.56

				Share of profit in joint venture		83933		147342		231275		450000

				Interest payable and similar charges		-2984579		-2873913		-5858492		-11437448

				Interest receivable and similar income		0		-		0		54

				Loss before taxation		-2899627.17		-2213940.23		-5113567.4		-11482086

				Taxation (credit)/charge		-411.57		-657.18		-1068.75		1026217

				Loss for the period 		-2900038.74		-2214597.41		-5114636.15		-10455869



				Loss attributable to:

				Shareholders of the parent company		-2900038.74		-2214597.41		-5114636.15		-10455869



				Consolidated Other Comprehensive Income

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Loss for the period		-2900038.74		-2214597.41		-5114636.15		-10455869



				Other comprehensive income		-		-		-		-



				Total comprehensive loss for the period		-2900038.74		-2214597.41		-5114636.15		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		-2900038.74		-2214597.41		-5114636.15		-10455869





TTT Q2 - BS

		Consolidated Balance Sheet

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		53.31		54.00				Creditors: amounts falling due after more than one year		175592898.8		130271980

		Tangible assets		11.13		12.00				$100m Norwegian Bond		-		-

		Investments		0.45		0.00				Provisions for liabilities		4578221		4664156

		Total fixed assets		64.88		67.00				Total non-current liabilities		180171119.8		134936136



		Stocks		2.12		2.00				Creditors: amounts falling due within one year		10763217.06		20473132

		Debtors		54.70		24.00				Total current liabilities		10763217.06		20473132

		Cash at bank		2.61		2.00				Total liabilities		190934336.8		155409268

		Total current assets		59.46		27.00

		Total assets		124.34		94.00				Called up share capital		525061.35		525061

										Share based payment reserve		-304359		-

										Profit and loss account		-66968428.19		-61856613

										Shareholder's deficit		-66747725.84		-61331552

										Total equity and liabilities		124186611		94077716



















TTT Q2 - CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		Cash generated from operations		 (0.18)		11.19



		Cash flow from operating activitie		 (0.18)		11.19



		Purchase of tangible & intangible fixed assets		 (2.46)		 (7.82)

		Cash payment in joint ventures		-		 (0.10)

		Cost of investment in subsidiaries 		 (4.71)		-

		Tax paid		 (0.49)		-

		Cash flow from investing activities		 (7.65)		 (7.92)

		Free Cashflow		 (7.83)		3.27



		External loan funding / payments		 (43.00)		-

		Loans received from related parties		55.24		-

		Senior debt interest		 (2.75)		 (4.52)

		Refinancing fees		 (2.05)		-

		Loan note interest		1.57		-

		Agency & security fees		 (0.01)		-

		RCF interest		 (0.08)		-

		Hire purchase/lease		 (0.00)		 (0.04)

		Share Capital		 (0.30)		-

		Cash flow from financing activities		8.63		 (4.55)

		Net cash flow for the period 		0.80		 (1.28)



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		0.80		 (1.28)

		Cash and cash equivalents at the end of the period		2.61		1.81









TTT Q2 - SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-		-301538		-301538

		Total comprehensive loss		-		-5114636.15		-5114636.15

		Balance at 30 June 2024		525000		-67272787.15		-66747787.15







TTT Q3 - IS

				£m		Q3 2024		Q2 2024		Q1 2024		YTD 2024		FY 2023

				Turnover		14840408.7		15586580.97		16203296.36		46630286.03		60346051

				Cost of sales		-7244700.24		-7853626.43		-7737704.25		-22836030.92		-30223831

				Gross proft		7595708.46		7732954.54		8465592.11		23794255.11		30122220

				Administrative expenses 		-7595953.99		-7731935.71		-7952961.34		-23280851.04		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		3608398.11		2943462.09		3225703.92		9777564.12		12007025

				Share of profit in joint venture		-68131.38		-83933		-147342		-299406.38		-450000

				Depreciation		-679385.846		-595523.546		-451792.108		-1726701.5		-1906667

				Amortisation		-2096345.254		-2069414.774		-1891794.432		-6057554.46		-7351320

				Non-recurring items		-801117.98		-70431.13		-283642.31		-1155191.42		-2231114

				Unrealised foreign exchange (losses)/gains		-99925.94		-123140.81		61497.7		-161569.05		-562616

				Other operating income		-		-		-		-		347568

				Operating Loss		-245.53		1018.83		512630.77		513404.07		-494692

				Share of profit in joint venture		68131.38		83933		147342		299406.38		450000

				Interest payable and similar charges		-385274.7		-2984579		-2873913		-6243766.7		-11437448

				Interest receivable and similar income		331126.87		0		-		331126.87		54

				Loss before taxation		13738.02		-2899627.17		-2213940.23		-5099829.38		-11482086

				Taxation (credit)/charge		-91.47		-411.57		-657.18		-1160.22		1026217

				Loss for the period 		13646.55		-2900038.74		-2214597.41		-5100989.6		-10455869

				Loss attributable to:

				Shareholders of the parent company		13646.55		-2900038.74		-2214597.41		-5100989.6		-10455869



				Consolidated Other Comprehensive Income

				£m		Q3 2024		Q2 2024		FY 2023

				Loss for the period		13646.55		-2900038.74		-10455869



				Other comprehensive income		-		-		-



				Total comprehensive loss for the period		13646.55		-2900038.74		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		13646.55		-2900038.74		-10455869





TTT Q3 - BS



				£m		Q3 2024		FY 2023				£m		Q3 2024		FY 2023

				Intangible assets		56.72		54.00				Creditors: amounts falling due after more than one year		178503942.9		130271980

				Tangible assets		10.30		12.00				$100m Norwegian Bond		-		-

				GTSC Acquisition Goodwill 		24.00		0.00				Provisions for liabilities		4541106.53		4664156

				Investments		0.45		0.45				Total non-current liabilities		183045049.4		134936136

				Total fixed assets		91.06		66.83				Loans and borrowings		- 0		4500000

												Trade creditors		4514296.47		8150695.19

				Stocks		2.53		2.00				Payments received on account		202757.01		201799.58

				Debtors		32.62		24.00				Corporation tax		- 0		13844.83

				Cash at bank		4.04		2.00				Social security and other taxes		569781.5		1639015.49

				Total current assets		39.19		27.00				Other creditors		1066689.013		1170697.56

				Total assets		130.25		94.08				Accruals		1322873.568		1443758.36

												Accrued interest on senior debt		2829142.012		0

												Deferred income		3148331.32		3352412.3

												Total current liabilities		13653870.89		20472223.31

												Total liabilities		196698920.3		155408359.3



												Called up share capital		525061.35		525061

												Profit and loss account		-66975743.71		-61856613

												Shareholder's deficit		-66450682.36		-61331552

												Total equity and liabilities		130248238		94076807.31











































TTT Q3 - CFS

		Consolidated statement of cash flows		Nine Months Ended
September 30

		£m		YTD 2024		FY 2023

		Loss for the period		-5100989.6		-10455869

		Depreciation		1.70		2.00

		Amortisation		6.06		7.00

		Interest receivable and similar income		-483225.43		-54

		Interest payable and similar expense		6243766.7		11437447

		Other income in respect of R&D		0		-347568

		Taxation 		0		-1026207

		Share of profit of equity accounted investments 		-299406		-450000

		Decrease in provisions		-123049.018		-257807

		Foreign Exchange/Share based payment charge		-267750		0

		Loss on disposal of fixed assets		0		31877

		Change in net working capital		-5978462.094		2995552

		Cash flow from operating activities		1.78		11.00



		Purchase of tangible & intangible fixed assets		-4260056.974		-7818226

		Income Tax paid		-55931.22		0

		Cash payment in joint ventures		0		-100000

		Cost of investment in subsidiaries 		-25692660.87		0

		Interest received		483225.43		54

		Cash acquired with subsidiary undertakings		0.35		0.00

		Cash flow from investing activities		-29174269.28		-7918172

		Free Cashflow		-27399128.76		3267186



		Loan funding/payments		-43000000		0

		Loans received from related parties		78474022.99		0

		Senior debt interest		-3060178.74		-4516271

		RCF Interest 				0

		Refinancing fees		-1263347.68		0

		Loan note interest		0		0

		M&A fees		-1666347		0

		Other interest		0.000000012		0				483,225

		Hire purchase/lease		-3000		-34596

		Share Capital				0

		Cash flow from financing activities		29481149.57		-4550867

		Net cash flow for the period 		2082020.808		-1283681



		Cash and cash equivalents at the beginning of the period		1810411.99		3094103

		Net cash flow for the period 		2082020.808		-1283681

		Cash and cash equivalents at the end of the period		3892432.798		1810422

				- 0		- 0







TTT Q3 - SOCE

				£m		Called up share capital		Profit and loss account		Total equity 


				Balance at 1 January 2023		525000		-51341411		-50816411

				Increase in share capital		-		-59333		-59333

				Total comprehensive loss		-		-10455869		-10455869

				Balance at 31 December 2023		525000		-61856613		-61331613



				Balance at 1 January 2024		525000		-61856613		-61331613

				Increase in share capital		-		-301538		-301538

				Foreign currency translation reserve 		-		122465.7551		122465.7551

				Total comprehensive loss		-		-5100989.6		-5100989.6

				Balance at 30 September 2024		525000		-67136674.84		-66601674.84



























TTT Q4 - IS

				£m		Q4 2024		Q3 2024		Q2 2024		Q1 2024		FY 2024		FY 2023

				Turnover		21467748.83		14840408.7		15586580.97		16203296.36		68098034.86		60346051

				Cost of sales		-9285933.974		-7244700.24		-7853626.43		-7737704.25		-32121964.89		-30223831

				Gross proft		12181814.86		7595708.46		7732954.54		8465592.11		35976069.97		30122220

				Administrative expenses 		-9981399.726		-7602462.28		-7731935.71		-7952961.34		-33268759.06		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		5975931.524		3604906.4		2943462.09		3225703.92		15740003.93		12007025

				Share of profit in joint venture		-74466.62		-68131.38		-83933		-147342		-373873		-450000

				Depreciation		88122.594		-679385.846		-595523.546		-451792.108		-1638578.906		-1906667

				Amortisation		-2754703.344		-2096345.254		-2069414.774		-1891794.432		-8812257.804		-7351320

				Non-recurring items		-560053.97		-801117.98		-70431.13		-283642.31		-1715245.39		-2231114

				Unrealised foreign exchange (losses)/gains		-494415.05		40074.06		-123140.81		61497.7		-515984.1		-562616

				Other operating income		-		-		-		-		-		347568

				Operating Loss		2200415.134		-6753.82		1018.83		512630.77		2704064.734		-494692

				Share of profit in joint venture		74467.62		68131.38		83933		147342		373874		450000

				Interest payable and similar charges		-3354787.781		-385274.7		-2984579		-2873913		-9598554.481		-11437448

				Interest receivable and similar income		-110818.322		331126.87		152098.56		-		372407.108		54

				Loss before taxation		-1190723.349		7229.73		-2747528.61		-2213940.23		-6144962.459		-11482086

				Taxation (credit)/charge		-16647.456		-91.47		-411.57		-657.18		-17807.676		1026217

				Loss for the period 		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Loss attributable to:

				Shareholders of the parent company		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Consolidated Other Comprehensive Income

				£m		Q4 2024		Q3 2024		Q2 2024		Q1 2024		FY 2024		FY 2023

				Loss for the period		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Other comprehensive income		-		-		-		-		-		-



				Total comprehensive loss for the period		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869









TTT Q4 - BS

				Consolidated Balance Sheet

				£m		FY 2024		FY 2023				£m		FY 2024		FY 2023

				Intangible assets		71.70		54.00				Creditors: amounts falling due after more than one year		168855331.3		130271980

				Tangible assets		12.30		12.00				$100m Norwegian Bond		-		-

				Investments		0.45		0.00				Provisions for liabilities		6139515.348		4664156

				Total fixed assets		84.45		67.00				Total non-current liabilities		174994846.7		134936136

												Loans and borrowings		-		4500000

				Stocks		1.93		2.00				Trade creditors		7170805.577		8150695.19

				Debtors		33.27		24.00				Payments received on account		123583.61		201799.58

				Cash at bank		4.49		2.00				Corporation tax		403832.6541		13844.83

				Total current assets		39.68		27.00				Social security and other taxes		1458445.13		1639015.49

				Total assets		124.14		94.00				Other creditors		1162611.452		1170697.56

												Accruals		2942419.372		1443758.36

												Accrued interest on senior debt		863933.2076		-

												Deferred income		2355846.17		3352412.3

												HP creditors		1132.55		-

												Total current liabilities		16482609.72		20472223.31

												Total liabilities		191477456.4		155408359.3



												Called up share capital		525000.1494		525061.35

												Share based payment reserve		0		0

												Profit and loss account		-67863460.21		-61856613

												Shareholder's deficit		-67338460.06		-61331551.65

												Total equity and liabilities		124138996.3		94076807.66



















TTT Q4 - CFS

		Consolidated statement of cash flows		Twelve Months Ended
December 31

		£m		FY 2024		Q4 2024		FY 2023

		Loss for the period		-6162770.135		-1207370.805		-10455869

		Depreciation		1.64		-88122.594		2.00

		Amortisation		8.81		2754703.344		7.00

		Interest receivable and similar income		-372407.108		110818.322		-54

		Interest payable and similar expense		9598554.481		3354787.781		11437447

		Other income in respect of R&D		0		0		-347568

		Taxation 		0		0		-1026207

		Share of profit of equity accounted investments 		-373873		-74467		-450000

		Increase in provisions		1475359.33		1598408.348		-257807

		Foreign Exchange/Share based payment charge		0		267750		0

		Loss on disposal of fixed assets		0		0		31877

		Change in net working capital		-5343141.82		635320.2742		2995552

		Cash flow from operating activitie		9.27		7.35		11.00

		Purchase of tangible fixed assets		-1715661.248		-224641.307		-2599570

		Purchase of intangible fixed assets		-4578740.099		-1809703.065		-5218655

		Income Tax paid		320245.3041		376176.5241		0

		Cash payment in joint ventures		0		0		-100000

		Cost of investment in subsidiaries 		-25618193.87		74467		0

		Interest received		372407.108		-110818.322		54

		Cash acquired with subsidiary undertakings		0.00		-351154.35		0.00

		Cash flow from investing activities		-31219942.8		-2045673.52		-7918171

		Free Cashflow		-21947384.34		5306154.15		3267187

		Loan funding/payments		-43000000		0		0		- 0

		Loans received from related parties		78474022.99		0		0

		Loan Note Interest 		-4445450.651		-4445450.651		0

		Senior debt interest		-3060178.74		0		-4516271

		Refinancing fees		-1263347.68		0		0

		M&A fees		-2073149		-416802		0

		Hire purchase/lease		-3000		0		-34596

		Cash flow from financing activities		24628896.92		-4862252.651		-4550867

		Net cash flow for the period 		2681512.577		443901.4993		-1283680

								-34596

		Cash and cash equivalents at the beginning of the period		1810411.99		4044531.088		3094103

		Net cash flow for the period 		2681512.577		443901.4993		-1283680

		Cash and cash equivalents at the end of the period		4491924.567		4488432.587		1810423

				- 0		- 0

				4489853.651

		Check		-2070.91649





TTT Q4 - SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-

		Foreign currency translation reserve 		-		152465.7551		152465.7551

		Total comprehensive loss		-		-6162770.135		-6162770.135

		Balance at 31 December 2024		525000		-67866917.38		-67341917.38










3t Transforming Training with Technology Ltd Interim financial report, Q2 2024 Financial Statements 4
Consolidated Balance Sheet
£m Q22024 FY 2023 £m Q22024 FY 2023
Intangible assets 53.31 54.40 Creditors: amounts falling due after more than one year 175.59 130.27
Tangible assets 11.13 11.98  Provisions for liabilities 4.58 4.66
Investments 0.45 0.45 Total non-current liabilities 180.17 134.94
Total fixed assets 64.88 66.83
Creditors: amounts falling due within one year 10.76 20.47
Stocks 212 1.68 Total current liabilities 10.76 20.47
Debtors 54.58 23.76  Total liabilities 190.93 155.41
Cash at bank 2.61 1.81
Total current assets 59.31 27.25 Called up share capital 0.53 0.53
Total assets 124.19 94.08 Share based payment reserve (0.30) -
Profit and loss account (66.97) (61.86)
Shareholder's deficit (66.75) (61.33)
Total equity and liabilities 124.19 94.08




TTT Q2 - IS

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Turnover		15586580.97		16203296.36		31789877.33		60346051

				Cost of sales		-7853626.43		-7737704.25		-15591330.68		-30223831

				Gross proft		7732954.54		8465592.11		16198546.65		30122220

				Administrative expenses 		-7731935.71		-7952961.34		-15684897.05		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		2943462.09		3225703.92		6169166.01		12007025

				Share of profit in joint venture		-83933		-147342		-231275		-450000

				Depreciation		-595523.546		-451792.108		-1047315.654		-1906667

				Amortisation		-2069414.774		-1891794.432		-3961209.206		-7351320

				Non-recurring items		-70431.13		-283642.31		-354073.44		-2231114

				Unrealised foreign exchange (losses)/gains		-123140.81		61497.7		-61643.11		-562616

				Other operating income		-		-		-		347568

				Operating Loss		1018.83		512630.77		513649.6		-494692								152098.56

				Share of profit in joint venture		83933		147342		231275		450000

				Interest payable and similar charges		-2984579		-2873913		-5858492		-11437448

				Interest receivable and similar income		0		-		0		54

				Loss before taxation		-2899627.17		-2213940.23		-5113567.4		-11482086

				Taxation (credit)/charge		-411.57		-657.18		-1068.75		1026217

				Loss for the period 		-2900038.74		-2214597.41		-5114636.15		-10455869



				Loss attributable to:

				Shareholders of the parent company		-2900038.74		-2214597.41		-5114636.15		-10455869



				Consolidated Other Comprehensive Income

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Loss for the period		-2900038.74		-2214597.41		-5114636.15		-10455869



				Other comprehensive income		-		-		-		-



				Total comprehensive loss for the period		-2900038.74		-2214597.41		-5114636.15		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		-2900038.74		-2214597.41		-5114636.15		-10455869





TTT Q2 - BS

		Consolidated Balance Sheet

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		53.31		54.00				Creditors: amounts falling due after more than one year		175592898.8		130271980

		Tangible assets		11.13		12.00				$100m Norwegian Bond		-		-

		Investments		0.45		0.00				Provisions for liabilities		4578221		4664156

		Total fixed assets		64.88		67.00				Total non-current liabilities		180171119.8		134936136



		Stocks		2.12		2.00				Creditors: amounts falling due within one year		10763217.06		20473132

		Debtors		54.58		24.00				Total current liabilities		10763217.06		20473132

		Cash at bank		2.61		2.00				Total liabilities		190934336.8		155409268

		Total current assets		59.31		27.00

		Total assets		124.19		94.00				Called up share capital		525061.35		525061

										Share based payment reserve		-304359		-

										Profit and loss account		-66968428.19		-61856613

										Shareholder's deficit		-66747725.84		-61331552

										Total equity and liabilities		124186611		94077716



















TTT Q2 - CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		Cash generated from operations		 (0.18)		11.19



		Cash flow from operating activitie		 (0.18)		11.19



		Purchase of tangible & intangible fixed assets		 (2.46)		 (7.82)

		Cash payment in joint ventures		-		 (0.10)

		Cost of investment in subsidiaries 		 (4.71)		-

		Tax paid		 (0.49)		-

		Cash flow from investing activities		 (7.65)		 (7.92)

		Free Cashflow		 (7.83)		3.27



		External loan funding / payments		 (43.00)		-

		Loans received from related parties		55.24		-

		Senior debt interest		 (2.75)		 (4.52)

		Refinancing fees		 (2.05)		-

		Loan note interest		1.57		-

		Agency & security fees		 (0.01)		-

		RCF interest		 (0.08)		-

		Hire purchase/lease		 (0.00)		 (0.04)

		Share Capital		 (0.30)		-

		Cash flow from financing activities		8.63		 (4.55)

		Net cash flow for the period 		0.80		 (1.28)



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		0.80		 (1.28)

		Cash and cash equivalents at the end of the period		2.61		1.81









TTT Q2 - SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-		-301538		-301538

		Total comprehensive loss		-		-5114636.15		-5114636.15

		Balance at 30 June 2024		525000		-67272787.15		-66747787.15







TTT Q3 - IS

				£m		Q3 2024		Q2 2024		Q1 2024		YTD 2024		FY 2023

				Turnover		14840408.7		15586580.97		16203296.36		46630286.03		60346051

				Cost of sales		-7244700.24		-7853626.43		-7737704.25		-22836030.92		-30223831

				Gross proft		7595708.46		7732954.54		8465592.11		23794255.11		30122220

				Administrative expenses 		-7595953.99		-7731935.71		-7952961.34		-23280851.04		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		3608398.11		2943462.09		3225703.92		9777564.12		12007025

				Share of profit in joint venture		-68131.38		-83933		-147342		-299406.38		-450000

				Depreciation		-679385.846		-595523.546		-451792.108		-1726701.5		-1906667

				Amortisation		-2096345.254		-2069414.774		-1891794.432		-6057554.46		-7351320

				Non-recurring items		-801117.98		-70431.13		-283642.31		-1155191.42		-2231114

				Unrealised foreign exchange (losses)/gains		-99925.94		-123140.81		61497.7		-161569.05		-562616

				Other operating income		-		-		-		-		347568

				Operating Loss		-245.53		1018.83		512630.77		513404.07		-494692

				Share of profit in joint venture		68131.38		83933		147342		299406.38		450000

				Interest payable and similar charges		-385274.7		-2984579		-2873913		-6243766.7		-11437448

				Interest receivable and similar income		331126.87		0		-		331126.87		54

				Loss before taxation		13738.02		-2899627.17		-2213940.23		-5099829.38		-11482086

				Taxation (credit)/charge		-91.47		-411.57		-657.18		-1160.22		1026217

				Loss for the period 		13646.55		-2900038.74		-2214597.41		-5100989.6		-10455869

				Loss attributable to:

				Shareholders of the parent company		13646.55		-2900038.74		-2214597.41		-5100989.6		-10455869



				Consolidated Other Comprehensive Income

				£m		Q3 2024		Q2 2024		FY 2023

				Loss for the period		13646.55		-2900038.74		-10455869



				Other comprehensive income		-		-		-



				Total comprehensive loss for the period		13646.55		-2900038.74		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		13646.55		-2900038.74		-10455869





TTT Q3 - BS



				£m		Q3 2024		FY 2023				£m		Q3 2024		FY 2023

				Intangible assets		56.72		54.00				Creditors: amounts falling due after more than one year		178503942.9		130271980

				Tangible assets		10.30		12.00				$100m Norwegian Bond		-		-

				GTSC Acquisition Goodwill 		24.00		0.00				Provisions for liabilities		4541106.53		4664156

				Investments		0.45		0.45				Total non-current liabilities		183045049.4		134936136

				Total fixed assets		91.06		66.83				Loans and borrowings		- 0		4500000

												Trade creditors		4514296.47		8150695.19

				Stocks		2.53		2.00				Payments received on account		202757.01		201799.58

				Debtors		32.62		24.00				Corporation tax		- 0		13844.83

				Cash at bank		4.04		2.00				Social security and other taxes		569781.5		1639015.49

				Total current assets		39.19		27.00				Other creditors		1066689.013		1170697.56

				Total assets		130.25		94.08				Accruals		1322873.568		1443758.36

												Accrued interest on senior debt		2829142.012		0

												Deferred income		3148331.32		3352412.3

												Total current liabilities		13653870.89		20472223.31

												Total liabilities		196698920.3		155408359.3



												Called up share capital		525061.35		525061

												Profit and loss account		-66975743.71		-61856613

												Shareholder's deficit		-66450682.36		-61331552

												Total equity and liabilities		130248238		94076807.31











































TTT Q3 - CFS

		Consolidated statement of cash flows		Nine Months Ended
September 30

		£m		YTD 2024		FY 2023

		Loss for the period		-5100989.6		-10455869

		Depreciation		1.70		2.00

		Amortisation		6.06		7.00

		Interest receivable and similar income		-483225.43		-54

		Interest payable and similar expense		6243766.7		11437447

		Other income in respect of R&D		0		-347568

		Taxation 		0		-1026207

		Share of profit of equity accounted investments 		-299406		-450000

		Decrease in provisions		-123049.018		-257807

		Foreign Exchange/Share based payment charge		-267750		0

		Loss on disposal of fixed assets		0		31877

		Change in net working capital		-5978462.094		2995552

		Cash flow from operating activities		1.78		11.00



		Purchase of tangible & intangible fixed assets		-4260056.974		-7818226

		Income Tax paid		-55931.22		0

		Cash payment in joint ventures		0		-100000

		Cost of investment in subsidiaries 		-25692660.87		0

		Interest received		483225.43		54

		Cash acquired with subsidiary undertakings		0.35		0.00

		Cash flow from investing activities		-29174269.28		-7918172

		Free Cashflow		-27399128.76		3267186



		Loan funding/payments		-43000000		0

		Loans received from related parties		78474022.99		0

		Senior debt interest		-3060178.74		-4516271

		RCF Interest 				0

		Refinancing fees		-1263347.68		0

		Loan note interest		0		0

		M&A fees		-1666347		0

		Other interest		0.000000012		0				483,225

		Hire purchase/lease		-3000		-34596

		Share Capital				0

		Cash flow from financing activities		29481149.57		-4550867

		Net cash flow for the period 		2082020.808		-1283681



		Cash and cash equivalents at the beginning of the period		1810411.99		3094103

		Net cash flow for the period 		2082020.808		-1283681

		Cash and cash equivalents at the end of the period		3892432.798		1810422

				- 0		- 0







TTT Q3 - SOCE

				£m		Called up share capital		Profit and loss account		Total equity 


				Balance at 1 January 2023		525000		-51341411		-50816411

				Increase in share capital		-		-59333		-59333

				Total comprehensive loss		-		-10455869		-10455869

				Balance at 31 December 2023		525000		-61856613		-61331613



				Balance at 1 January 2024		525000		-61856613		-61331613

				Increase in share capital		-		-301538		-301538

				Foreign currency translation reserve 		-		122465.7551		122465.7551

				Total comprehensive loss		-		-5100989.6		-5100989.6

				Balance at 30 September 2024		525000		-67136674.84		-66601674.84



























TTT Q4 - IS

				£m		Q4 2024		Q3 2024		Q2 2024		Q1 2024		FY 2024		FY 2023

				Turnover		21467748.83		14840408.7		15586580.97		16203296.36		68098034.86		60346051

				Cost of sales		-9285933.974		-7244700.24		-7853626.43		-7737704.25		-32121964.89		-30223831

				Gross proft		12181814.86		7595708.46		7732954.54		8465592.11		35976069.97		30122220

				Administrative expenses 		-9981399.726		-7602462.28		-7731935.71		-7952961.34		-33268759.06		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		5975931.524		3604906.4		2943462.09		3225703.92		15740003.93		12007025

				Share of profit in joint venture		-74466.62		-68131.38		-83933		-147342		-373873		-450000

				Depreciation		88122.594		-679385.846		-595523.546		-451792.108		-1638578.906		-1906667

				Amortisation		-2754703.344		-2096345.254		-2069414.774		-1891794.432		-8812257.804		-7351320

				Non-recurring items		-560053.97		-801117.98		-70431.13		-283642.31		-1715245.39		-2231114

				Unrealised foreign exchange (losses)/gains		-494415.05		40074.06		-123140.81		61497.7		-515984.1		-562616

				Other operating income		-		-		-		-		-		347568

				Operating Loss		2200415.134		-6753.82		1018.83		512630.77		2704064.734		-494692

				Share of profit in joint venture		74467.62		68131.38		83933		147342		373874		450000

				Interest payable and similar charges		-3354787.781		-385274.7		-2984579		-2873913		-9598554.481		-11437448

				Interest receivable and similar income		-110818.322		331126.87		152098.56		-		372407.108		54

				Loss before taxation		-1190723.349		7229.73		-2747528.61		-2213940.23		-6144962.459		-11482086

				Taxation (credit)/charge		-16647.456		-91.47		-411.57		-657.18		-17807.676		1026217

				Loss for the period 		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Loss attributable to:

				Shareholders of the parent company		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Consolidated Other Comprehensive Income

				£m		Q4 2024		Q3 2024		Q2 2024		Q1 2024		FY 2024		FY 2023

				Loss for the period		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Other comprehensive income		-		-		-		-		-		-



				Total comprehensive loss for the period		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869









TTT Q4 - BS

				Consolidated Balance Sheet

				£m		FY 2024		FY 2023				£m		FY 2024		FY 2023

				Intangible assets		71.70		54.00				Creditors: amounts falling due after more than one year		168855331.3		130271980

				Tangible assets		12.30		12.00				$100m Norwegian Bond		-		-

				Investments		0.45		0.00				Provisions for liabilities		6139515.348		4664156

				Total fixed assets		84.45		67.00				Total non-current liabilities		174994846.7		134936136

												Loans and borrowings		-		4500000

				Stocks		1.93		2.00				Trade creditors		7170805.577		8150695.19

				Debtors		33.27		24.00				Payments received on account		123583.61		201799.58

				Cash at bank		4.49		2.00				Corporation tax		403832.6541		13844.83

				Total current assets		39.68		27.00				Social security and other taxes		1458445.13		1639015.49

				Total assets		124.14		94.00				Other creditors		1162611.452		1170697.56

												Accruals		2942419.372		1443758.36

												Accrued interest on senior debt		863933.2076		-

												Deferred income		2355846.17		3352412.3

												HP creditors		1132.55		-

												Total current liabilities		16482609.72		20472223.31

												Total liabilities		191477456.4		155408359.3



												Called up share capital		525000.1494		525061.35

												Share based payment reserve		0		0

												Profit and loss account		-67863460.21		-61856613

												Shareholder's deficit		-67338460.06		-61331551.65

												Total equity and liabilities		124138996.3		94076807.66



















TTT Q4 - CFS

		Consolidated statement of cash flows		Twelve Months Ended
December 31

		£m		FY 2024		Q4 2024		FY 2023

		Loss for the period		-6162770.135		-1207370.805		-10455869

		Depreciation		1.64		-88122.594		2.00

		Amortisation		8.81		2754703.344		7.00

		Interest receivable and similar income		-372407.108		110818.322		-54

		Interest payable and similar expense		9598554.481		3354787.781		11437447

		Other income in respect of R&D		0		0		-347568

		Taxation 		0		0		-1026207

		Share of profit of equity accounted investments 		-373873		-74467		-450000

		Increase in provisions		1475359.33		1598408.348		-257807

		Foreign Exchange/Share based payment charge		0		267750		0

		Loss on disposal of fixed assets		0		0		31877

		Change in net working capital		-5343141.82		635320.2742		2995552

		Cash flow from operating activitie		9.27		7.35		11.00

		Purchase of tangible fixed assets		-1715661.248		-224641.307		-2599570

		Purchase of intangible fixed assets		-4578740.099		-1809703.065		-5218655

		Income Tax paid		320245.3041		376176.5241		0

		Cash payment in joint ventures		0		0		-100000

		Cost of investment in subsidiaries 		-25618193.87		74467		0

		Interest received		372407.108		-110818.322		54

		Cash acquired with subsidiary undertakings		0.00		-351154.35		0.00

		Cash flow from investing activities		-31219942.8		-2045673.52		-7918171

		Free Cashflow		-21947384.34		5306154.15		3267187

		Loan funding/payments		-43000000		0		0		- 0

		Loans received from related parties		78474022.99		0		0

		Loan Note Interest 		-4445450.651		-4445450.651		0

		Senior debt interest		-3060178.74		0		-4516271

		Refinancing fees		-1263347.68		0		0

		M&A fees		-2073149		-416802		0

		Hire purchase/lease		-3000		0		-34596

		Cash flow from financing activities		24628896.92		-4862252.651		-4550867

		Net cash flow for the period 		2681512.577		443901.4993		-1283680

								-34596

		Cash and cash equivalents at the beginning of the period		1810411.99		4044531.088		3094103

		Net cash flow for the period 		2681512.577		443901.4993		-1283680

		Cash and cash equivalents at the end of the period		4491924.567		4488432.587		1810423

				- 0		- 0

				4489853.651

		Check		-2070.91649





TTT Q4 - SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-

		Foreign currency translation reserve 		-		152465.7551		152465.7551

		Total comprehensive loss		-		-6162770.135		-6162770.135

		Balance at 31 December 2024		525000		-67866917.38		-67341917.38










TTT Q2 - IS

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Turnover		15586580.97		16203296.36		31789877.33		60346051

				Cost of sales		-7853626.43		-7737704.25		-15591330.68		-30223831

				Gross proft		7732954.54		8465592.11		16198546.65		30122220

				Administrative expenses 		-7731935.71		-7952961.34		-15684897.05		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		2943462.09		3225703.92		6169166.01		12007025

				Share of profit in joint venture		-83933		-147342		-231275		-450000

				Depreciation		-595523.546		-451792.108		-1047315.654		-1906667

				Amortisation		-2069414.774		-1891794.432		-3961209.206		-7351320

				Non-recurring items		-70431.13		-283642.31		-354073.44		-2231114

				Unrealised foreign exchange (losses)/gains		-123140.81		61497.7		-61643.11		-562616

				Other operating income		-		-		-		347568

				Operating Loss		1018.83		512630.77		513649.6		-494692								152098.56

				Share of profit in joint venture		83933		147342		231275		450000

				Interest payable and similar charges		-2984579		-2873913		-5858492		-11437448

				Interest receivable and similar income		0		-		0		54

				Loss before taxation		-2899627.17		-2213940.23		-5113567.4		-11482086

				Taxation (credit)/charge		-411.57		-657.18		-1068.75		1026217

				Loss for the period 		-2900038.74		-2214597.41		-5114636.15		-10455869



				Loss attributable to:

				Shareholders of the parent company		-2900038.74		-2214597.41		-5114636.15		-10455869



				Consolidated Other Comprehensive Income

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Loss for the period		-2900038.74		-2214597.41		-5114636.15		-10455869



				Other comprehensive income		-		-		-		-



				Total comprehensive loss for the period		-2900038.74		-2214597.41		-5114636.15		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		-2900038.74		-2214597.41		-5114636.15		-10455869





TTT Q2 - BS

		Consolidated Balance Sheet

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		53.31		54.00				Creditors: amounts falling due after more than one year		175592898.8		130271980

		Tangible assets		11.13		12.00				$100m Norwegian Bond		-		-

		Investments		0.45		0.00				Provisions for liabilities		4578221		4664156

		Total fixed assets		64.88		67.00				Total non-current liabilities		180171119.8		134936136



		Stocks		2.12		2.00				Creditors: amounts falling due within one year		10763217.06		20473132

		Debtors		54.58		24.00				Total current liabilities		10763217.06		20473132

		Cash at bank		2.61		2.00				Total liabilities		190934336.8		155409268

		Total current assets		59.31		27.00

		Total assets		124.19		94.00				Called up share capital		525061.35		525061

										Share based payment reserve		-304359		-

										Profit and loss account		-66968428.19		-61856613

										Shareholder's deficit		-66747725.84		-61331552

										Total equity and liabilities		124186611		94077716



















TTT Q2 - CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		Cash generated from operations		 (0.18)		11.19



		Cash flow from operating activitie		 (0.18)		11.19



		Purchase of tangible & intangible fixed assets		 (2.46)		 (7.82)

		Cash payment in joint ventures		-		 (0.10)

		Cost of investment in subsidiaries 		 (4.71)		-

		Tax paid		 (0.49)		-

		Cash flow from investing activities		 (7.65)		 (7.92)

		Free Cashflow		 (7.83)		3.27



		External loan funding / payments		 (43.00)		-

		Loans received from related parties		55.24		-

		Senior debt interest		 (2.75)		 (4.52)

		Refinancing fees		 (2.05)		-

		Loan note interest		1.57		-

		Agency & security fees		 (0.01)		-

		RCF interest		 (0.08)		-

		Hire purchase/lease		 (0.00)		 (0.04)

		Share Capital		 (0.30)		-

		Cash flow from financing activities		8.63		 (4.55)

		Net cash flow for the period 		0.80		 (1.28)



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		0.80		 (1.28)

		Cash and cash equivalents at the end of the period		2.61		1.81









TTT Q2 - SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-		-301538		-301538

		Total comprehensive loss		-		-5114636.15		-5114636.15

		Balance at 30 June 2024		525000		-67272787.15		-66747787.15







TTT Q3 - IS

				£m		Q3 2024		Q2 2024		Q1 2024		YTD 2024		FY 2023

				Turnover		14840408.7		15586580.97		16203296.36		46630286.03		60346051

				Cost of sales		-7244700.24		-7853626.43		-7737704.25		-22836030.92		-30223831

				Gross proft		7595708.46		7732954.54		8465592.11		23794255.11		30122220

				Administrative expenses 		-7595953.99		-7731935.71		-7952961.34		-23280851.04		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		3608398.11		2943462.09		3225703.92		9777564.12		12007025

				Share of profit in joint venture		-68131.38		-83933		-147342		-299406.38		-450000

				Depreciation		-679385.846		-595523.546		-451792.108		-1726701.5		-1906667

				Amortisation		-2096345.254		-2069414.774		-1891794.432		-6057554.46		-7351320

				Non-recurring items		-801117.98		-70431.13		-283642.31		-1155191.42		-2231114

				Unrealised foreign exchange (losses)/gains		-99925.94		-123140.81		61497.7		-161569.05		-562616

				Other operating income		-		-		-		-		347568

				Operating Loss		-245.53		1018.83		512630.77		513404.07		-494692

				Share of profit in joint venture		68131.38		83933		147342		299406.38		450000

				Interest payable and similar charges		-385274.7		-2984579		-2873913		-6243766.7		-11437448

				Interest receivable and similar income		331126.87		0		-		331126.87		54

				Loss before taxation		13738.02		-2899627.17		-2213940.23		-5099829.38		-11482086

				Taxation (credit)/charge		-91.47		-411.57		-657.18		-1160.22		1026217

				Loss for the period 		13646.55		-2900038.74		-2214597.41		-5100989.6		-10455869

				Loss attributable to:

				Shareholders of the parent company		13646.55		-2900038.74		-2214597.41		-5100989.6		-10455869



				Consolidated Other Comprehensive Income

				£m		Q3 2024		Q2 2024		FY 2023

				Loss for the period		13646.55		-2900038.74		-10455869



				Other comprehensive income		-		-		-



				Total comprehensive loss for the period		13646.55		-2900038.74		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		13646.55		-2900038.74		-10455869





TTT Q3 - BS



				£m		Q3 2024		FY 2023				£m		Q3 2024		FY 2023

				Intangible assets		56.72		54.00				Creditors: amounts falling due after more than one year		178503942.9		130271980

				Tangible assets		10.30		12.00				$100m Norwegian Bond		-		-

				GTSC Acquisition Goodwill 		24.00		0.00				Provisions for liabilities		4541106.53		4664156

				Investments		0.45		0.45				Total non-current liabilities		183045049.4		134936136

				Total fixed assets		91.06		66.83				Loans and borrowings		- 0		4500000

												Trade creditors		4514296.47		8150695.19

				Stocks		2.53		2.00				Payments received on account		202757.01		201799.58

				Debtors		32.62		24.00				Corporation tax		- 0		13844.83

				Cash at bank		4.04		2.00				Social security and other taxes		569781.5		1639015.49

				Total current assets		39.19		27.00				Other creditors		1066689.013		1170697.56

				Total assets		130.25		94.08				Accruals		1322873.568		1443758.36

												Accrued interest on senior debt		2829142.012		0

												Deferred income		3148331.32		3352412.3

												Total current liabilities		13653870.89		20472223.31

												Total liabilities		196698920.3		155408359.3



												Called up share capital		525061.35		525061

												Profit and loss account		-66975743.71		-61856613

												Shareholder's deficit		-66450682.36		-61331552

												Total equity and liabilities		130248238		94076807.31











































TTT Q3 - CFS

		Consolidated statement of cash flows		Nine Months Ended
September 30

		£m		YTD 2024		FY 2023

		Loss for the period		-5100989.6		-10455869

		Depreciation		1.70		2.00

		Amortisation		6.06		7.00

		Interest receivable and similar income		-483225.43		-54

		Interest payable and similar expense		6243766.7		11437447

		Other income in respect of R&D		0		-347568

		Taxation 		0		-1026207

		Share of profit of equity accounted investments 		-299406		-450000

		Decrease in provisions		-123049.018		-257807

		Foreign Exchange/Share based payment charge		-267750		0

		Loss on disposal of fixed assets		0		31877

		Change in net working capital		-5978462.094		2995552

		Cash flow from operating activities		1.78		11.00



		Purchase of tangible & intangible fixed assets		-4260056.974		-7818226

		Income Tax paid		-55931.22		0

		Cash payment in joint ventures		0		-100000

		Cost of investment in subsidiaries 		-25692660.87		0

		Interest received		483225.43		54

		Cash acquired with subsidiary undertakings		0.35		0.00

		Cash flow from investing activities		-29174269.28		-7918172

		Free Cashflow		-27399128.76		3267186



		Loan funding/payments		-43000000		0

		Loans received from related parties		78474022.99		0

		Senior debt interest		-3060178.74		-4516271

		RCF Interest 				0

		Refinancing fees		-1263347.68		0

		Loan note interest		0		0

		M&A fees		-1666347		0

		Other interest		0.000000012		0				483,225

		Hire purchase/lease		-3000		-34596

		Share Capital				0

		Cash flow from financing activities		29481149.57		-4550867

		Net cash flow for the period 		2082020.808		-1283681



		Cash and cash equivalents at the beginning of the period		1810411.99		3094103

		Net cash flow for the period 		2082020.808		-1283681

		Cash and cash equivalents at the end of the period		3892432.798		1810422

				- 0		- 0







TTT Q3 - SOCE

				£m		Called up share capital		Profit and loss account		Total equity 


				Balance at 1 January 2023		525000		-51341411		-50816411

				Increase in share capital		-		-59333		-59333

				Total comprehensive loss		-		-10455869		-10455869

				Balance at 31 December 2023		525000		-61856613		-61331613



				Balance at 1 January 2024		525000		-61856613		-61331613

				Increase in share capital		-		-301538		-301538

				Foreign currency translation reserve 		-		122465.7551		122465.7551

				Total comprehensive loss		-		-5100989.6		-5100989.6

				Balance at 30 September 2024		525000		-67136674.84		-66601674.84



























TTT Q4 - IS

				£m		Q4 2024		Q3 2024		Q2 2024		Q1 2024		FY 2024		FY 2023

				Turnover		21467748.83		14840408.7		15586580.97		16203296.36		68098034.86		60346051

				Cost of sales		-9285933.974		-7244700.24		-7853626.43		-7737704.25		-32121964.89		-30223831

				Gross proft		12181814.86		7595708.46		7732954.54		8465592.11		35976069.97		30122220

				Administrative expenses 		-9981399.726		-7602462.28		-7731935.71		-7952961.34		-33268759.06		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		5975931.524		3604906.4		2943462.09		3225703.92		15740003.93		12007025

				Share of profit in joint venture		-74466.62		-68131.38		-83933		-147342		-373873		-450000

				Depreciation		88122.594		-679385.846		-595523.546		-451792.108		-1638578.906		-1906667

				Amortisation		-2754703.344		-2096345.254		-2069414.774		-1891794.432		-8812257.804		-7351320

				Non-recurring items		-560053.97		-801117.98		-70431.13		-283642.31		-1715245.39		-2231114

				Unrealised foreign exchange (losses)/gains		-494415.05		40074.06		-123140.81		61497.7		-515984.1		-562616

				Other operating income		-		-		-		-		-		347568

				Operating Loss		2200415.134		-6753.82		1018.83		512630.77		2704064.734		-494692

				Share of profit in joint venture		74467.62		68131.38		83933		147342		373874		450000

				Interest payable and similar charges		-3354787.781		-385274.7		-2984579		-2873913		-9598554.481		-11437448

				Interest receivable and similar income		-110818.322		331126.87		152098.56		-		372407.108		54

				Loss before taxation		-1190723.349		7229.73		-2747528.61		-2213940.23		-6144962.459		-11482086

				Taxation (credit)/charge		-16647.456		-91.47		-411.57		-657.18		-17807.676		1026217

				Loss for the period 		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Loss attributable to:

				Shareholders of the parent company		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Consolidated Other Comprehensive Income

				£m		Q4 2024		Q3 2024		Q2 2024		Q1 2024		FY 2024		FY 2023

				Loss for the period		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Other comprehensive income		-		-		-		-		-		-



				Total comprehensive loss for the period		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869









TTT Q4 - BS

				Consolidated Balance Sheet

				£m		FY 2024		FY 2023				£m		FY 2024		FY 2023

				Intangible assets		71.70		54.00				Creditors: amounts falling due after more than one year		168855331.3		130271980

				Tangible assets		12.30		12.00				$100m Norwegian Bond		-		-

				Investments		0.45		0.00				Provisions for liabilities		6139515.348		4664156

				Total fixed assets		84.45		67.00				Total non-current liabilities		174994846.7		134936136

												Loans and borrowings		-		4500000

				Stocks		1.93		2.00				Trade creditors		7170805.577		8150695.19

				Debtors		33.27		24.00				Payments received on account		123583.61		201799.58

				Cash at bank		4.49		2.00				Corporation tax		403832.6541		13844.83

				Total current assets		39.68		27.00				Social security and other taxes		1458445.13		1639015.49

				Total assets		124.14		94.00				Other creditors		1162611.452		1170697.56

												Accruals		2942419.372		1443758.36

												Accrued interest on senior debt		863933.2076		-

												Deferred income		2355846.17		3352412.3

												HP creditors		1132.55		-

												Total current liabilities		16482609.72		20472223.31

												Total liabilities		191477456.4		155408359.3



												Called up share capital		525000.1494		525061.35

												Share based payment reserve		0		0

												Profit and loss account		-67863460.21		-61856613

												Shareholder's deficit		-67338460.06		-61331551.65

												Total equity and liabilities		124138996.3		94076807.66



















TTT Q4 - CFS

		Consolidated statement of cash flows		Twelve Months Ended
December 31

		£m		FY 2024		Q4 2024		FY 2023

		Loss for the period		-6162770.135		-1207370.805		-10455869

		Depreciation		1.64		-88122.594		2.00

		Amortisation		8.81		2754703.344		7.00

		Interest receivable and similar income		-372407.108		110818.322		-54

		Interest payable and similar expense		9598554.481		3354787.781		11437447

		Other income in respect of R&D		0		0		-347568

		Taxation 		0		0		-1026207

		Share of profit of equity accounted investments 		-373873		-74467		-450000

		Increase in provisions		1475359.33		1598408.348		-257807

		Foreign Exchange/Share based payment charge		0		267750		0

		Loss on disposal of fixed assets		0		0		31877

		Change in net working capital		-5343141.82		635320.2742		2995552

		Cash flow from operating activitie		9.27		7.35		11.00

		Purchase of tangible fixed assets		-1715661.248		-224641.307		-2599570

		Purchase of intangible fixed assets		-4578740.099		-1809703.065		-5218655

		Income Tax paid		320245.3041		376176.5241		0

		Cash payment in joint ventures		0		0		-100000

		Cost of investment in subsidiaries 		-25618193.87		74467		0

		Interest received		372407.108		-110818.322		54

		Cash acquired with subsidiary undertakings		0.00		-351154.35		0.00

		Cash flow from investing activities		-31219942.8		-2045673.52		-7918171

		Free Cashflow		-21947384.34		5306154.15		3267187

		Loan funding/payments		-43000000		0		0		- 0

		Loans received from related parties		78474022.99		0		0

		Loan Note Interest 		-4445450.651		-4445450.651		0

		Senior debt interest		-3060178.74		0		-4516271

		Refinancing fees		-1263347.68		0		0

		M&A fees		-2073149		-416802		0

		Hire purchase/lease		-3000		0		-34596

		Cash flow from financing activities		24628896.92		-4862252.651		-4550867

		Net cash flow for the period 		2681512.577		443901.4993		-1283680

								-34596

		Cash and cash equivalents at the beginning of the period		1810411.99		4044531.088		3094103

		Net cash flow for the period 		2681512.577		443901.4993		-1283680

		Cash and cash equivalents at the end of the period		4491924.567		4488432.587		1810423

				- 0		- 0

				4489853.651

		Check		-2070.91649





TTT Q4 - SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-

		Foreign currency translation reserve 		-		152465.7551		152465.7551

		Total comprehensive loss		-		-6162770.135		-6162770.135

		Balance at 31 December 2024		525000		-67866917.38		-67341917.38










3t Transforming Training with Technology Ltd Interim financial report, Q2 2024 Financial Statements

Consolidated Statement of Changes in Equity

Called up Profit and Total equity

£m share capital loss account

Balance at 1 January 2023 0.53 (51.34) (50.82)
Increase in share capital - (0.06) (0.06)
Total comprehensive loss - (10.46) (10.46)
Balance at 31 December 2023 0.53 (61.86) (61.33)
Balance at 1 January 2024 0.53 (61.86) (61.33)
Increase in share capital - (0.30) (0.30)
Total comprehensive loss - (5.11) (5.11)

Balance at 30 June 2024 0.53 (67.27) (66.75)




TTT Q2 - IS

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Turnover		15586580.97		16203296.36		31789877.33		60346051

				Cost of sales		-7853626.43		-7737704.25		-15591330.68		-30223831

				Gross proft		7732954.54		8465592.11		16198546.65		30122220

				Administrative expenses 		-7731935.71		-7952961.34		-15684897.05		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		2943462.09		3225703.92		6169166.01		12007025

				Share of profit in joint venture		-83933		-147342		-231275		-450000

				Depreciation		-595523.546		-451792.108		-1047315.654		-1906667

				Amortisation		-2069414.774		-1891794.432		-3961209.206		-7351320

				Non-recurring items		-70431.13		-283642.31		-354073.44		-2231114

				Unrealised foreign exchange (losses)/gains		-123140.81		61497.7		-61643.11		-562616

				Other operating income		-		-		-		347568

				Operating Loss		1018.83		512630.77		513649.6		-494692								152098.56

				Share of profit in joint venture		83933		147342		231275		450000

				Interest payable and similar charges		-2984579		-2873913		-5858492		-11437448

				Interest receivable and similar income		0		-		0		54

				Loss before taxation		-2899627.17		-2213940.23		-5113567.4		-11482086

				Taxation (credit)/charge		-411.57		-657.18		-1068.75		1026217

				Loss for the period 		-2900038.74		-2214597.41		-5114636.15		-10455869



				Loss attributable to:

				Shareholders of the parent company		-2900038.74		-2214597.41		-5114636.15		-10455869



				Consolidated Other Comprehensive Income

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Loss for the period		-2900038.74		-2214597.41		-5114636.15		-10455869



				Other comprehensive income		-		-		-		-



				Total comprehensive loss for the period		-2900038.74		-2214597.41		-5114636.15		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		-2900038.74		-2214597.41		-5114636.15		-10455869





TTT Q2 - BS

		Consolidated Balance Sheet

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		53.31		54.00				Creditors: amounts falling due after more than one year		175592898.8		130271980

		Tangible assets		11.13		12.00				$100m Norwegian Bond		-		-

		Investments		0.45		0.00				Provisions for liabilities		4578221		4664156

		Total fixed assets		64.88		67.00				Total non-current liabilities		180171119.8		134936136



		Stocks		2.12		2.00				Creditors: amounts falling due within one year		10763217.06		20473132

		Debtors		54.58		24.00				Total current liabilities		10763217.06		20473132

		Cash at bank		2.61		2.00				Total liabilities		190934336.8		155409268

		Total current assets		59.31		27.00

		Total assets		124.19		94.00				Called up share capital		525061.35		525061

										Share based payment reserve		-304359		-

										Profit and loss account		-66968428.19		-61856613

										Shareholder's deficit		-66747725.84		-61331552

										Total equity and liabilities		124186611		94077716



















TTT Q2 - CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		Cash generated from operations		 (0.18)		11.19



		Cash flow from operating activitie		 (0.18)		11.19



		Purchase of tangible & intangible fixed assets		 (2.46)		 (7.82)

		Cash payment in joint ventures		-		 (0.10)

		Cost of investment in subsidiaries 		 (4.71)		-

		Tax paid		 (0.49)		-

		Cash flow from investing activities		 (7.65)		 (7.92)

		Free Cashflow		 (7.83)		3.27



		External loan funding / payments		 (43.00)		-

		Loans received from related parties		55.24		-

		Senior debt interest		 (2.75)		 (4.52)

		Refinancing fees		 (2.05)		-

		Loan note interest		1.57		-

		Agency & security fees		 (0.01)		-

		RCF interest		 (0.08)		-

		Hire purchase/lease		 (0.00)		 (0.04)

		Share Capital		 (0.30)		-

		Cash flow from financing activities		8.63		 (4.55)

		Net cash flow for the period 		0.80		 (1.28)



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		0.80		 (1.28)

		Cash and cash equivalents at the end of the period		2.61		1.81









TTT Q2 - SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-		-301538		-301538

		Total comprehensive loss		-		-5114636.15		-5114636.15

		Balance at 30 June 2024		525000		-67272787.15		-66747787.15







TTT Q3 - IS

				£m		Q3 2024		Q2 2024		Q1 2024		YTD 2024		FY 2023

				Turnover		14840408.7		15586580.97		16203296.36		46630286.03		60346051

				Cost of sales		-7244700.24		-7853626.43		-7737704.25		-22836030.92		-30223831

				Gross proft		7595708.46		7732954.54		8465592.11		23794255.11		30122220

				Administrative expenses 		-7595953.99		-7731935.71		-7952961.34		-23280851.04		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		3608398.11		2943462.09		3225703.92		9777564.12		12007025

				Share of profit in joint venture		-68131.38		-83933		-147342		-299406.38		-450000

				Depreciation		-679385.846		-595523.546		-451792.108		-1726701.5		-1906667

				Amortisation		-2096345.254		-2069414.774		-1891794.432		-6057554.46		-7351320

				Non-recurring items		-801117.98		-70431.13		-283642.31		-1155191.42		-2231114

				Unrealised foreign exchange (losses)/gains		-99925.94		-123140.81		61497.7		-161569.05		-562616

				Other operating income		-		-		-		-		347568

				Operating Loss		-245.53		1018.83		512630.77		513404.07		-494692

				Share of profit in joint venture		68131.38		83933		147342		299406.38		450000

				Interest payable and similar charges		-385274.7		-2984579		-2873913		-6243766.7		-11437448

				Interest receivable and similar income		331126.87		0		-		331126.87		54

				Loss before taxation		13738.02		-2899627.17		-2213940.23		-5099829.38		-11482086

				Taxation (credit)/charge		-91.47		-411.57		-657.18		-1160.22		1026217

				Loss for the period 		13646.55		-2900038.74		-2214597.41		-5100989.6		-10455869

				Loss attributable to:

				Shareholders of the parent company		13646.55		-2900038.74		-2214597.41		-5100989.6		-10455869



				Consolidated Other Comprehensive Income

				£m		Q3 2024		Q2 2024		FY 2023

				Loss for the period		13646.55		-2900038.74		-10455869



				Other comprehensive income		-		-		-



				Total comprehensive loss for the period		13646.55		-2900038.74		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		13646.55		-2900038.74		-10455869





TTT Q3 - BS



				£m		Q3 2024		FY 2023				£m		Q3 2024		FY 2023

				Intangible assets		56.72		54.00				Creditors: amounts falling due after more than one year		178503942.9		130271980

				Tangible assets		10.30		12.00				$100m Norwegian Bond		-		-

				GTSC Acquisition Goodwill 		24.00		0.00				Provisions for liabilities		4541106.53		4664156

				Investments		0.45		0.45				Total non-current liabilities		183045049.4		134936136

				Total fixed assets		91.06		66.83				Loans and borrowings		- 0		4500000

												Trade creditors		4514296.47		8150695.19

				Stocks		2.53		2.00				Payments received on account		202757.01		201799.58

				Debtors		32.62		24.00				Corporation tax		- 0		13844.83

				Cash at bank		4.04		2.00				Social security and other taxes		569781.5		1639015.49

				Total current assets		39.19		27.00				Other creditors		1066689.013		1170697.56

				Total assets		130.25		94.08				Accruals		1322873.568		1443758.36

												Accrued interest on senior debt		2829142.012		0

												Deferred income		3148331.32		3352412.3

												Total current liabilities		13653870.89		20472223.31

												Total liabilities		196698920.3		155408359.3



												Called up share capital		525061.35		525061

												Profit and loss account		-66975743.71		-61856613

												Shareholder's deficit		-66450682.36		-61331552

												Total equity and liabilities		130248238		94076807.31











































TTT Q3 - CFS

		Consolidated statement of cash flows		Nine Months Ended
September 30

		£m		YTD 2024		FY 2023

		Loss for the period		-5100989.6		-10455869

		Depreciation		1.70		2.00

		Amortisation		6.06		7.00

		Interest receivable and similar income		-483225.43		-54

		Interest payable and similar expense		6243766.7		11437447

		Other income in respect of R&D		0		-347568

		Taxation 		0		-1026207

		Share of profit of equity accounted investments 		-299406		-450000

		Decrease in provisions		-123049.018		-257807

		Foreign Exchange/Share based payment charge		-267750		0

		Loss on disposal of fixed assets		0		31877

		Change in net working capital		-5978462.094		2995552

		Cash flow from operating activities		1.78		11.00



		Purchase of tangible & intangible fixed assets		-4260056.974		-7818226

		Income Tax paid		-55931.22		0

		Cash payment in joint ventures		0		-100000

		Cost of investment in subsidiaries 		-25692660.87		0

		Interest received		483225.43		54

		Cash acquired with subsidiary undertakings		0.35		0.00

		Cash flow from investing activities		-29174269.28		-7918172

		Free Cashflow		-27399128.76		3267186



		Loan funding/payments		-43000000		0

		Loans received from related parties		78474022.99		0

		Senior debt interest		-3060178.74		-4516271

		RCF Interest 				0

		Refinancing fees		-1263347.68		0

		Loan note interest		0		0

		M&A fees		-1666347		0

		Other interest		0.000000012		0				483,225

		Hire purchase/lease		-3000		-34596

		Share Capital				0

		Cash flow from financing activities		29481149.57		-4550867

		Net cash flow for the period 		2082020.808		-1283681



		Cash and cash equivalents at the beginning of the period		1810411.99		3094103

		Net cash flow for the period 		2082020.808		-1283681

		Cash and cash equivalents at the end of the period		3892432.798		1810422

				- 0		- 0







TTT Q3 - SOCE

				£m		Called up share capital		Profit and loss account		Total equity 


				Balance at 1 January 2023		525000		-51341411		-50816411

				Increase in share capital		-		-59333		-59333

				Total comprehensive loss		-		-10455869		-10455869

				Balance at 31 December 2023		525000		-61856613		-61331613



				Balance at 1 January 2024		525000		-61856613		-61331613

				Increase in share capital		-		-301538		-301538

				Foreign currency translation reserve 		-		122465.7551		122465.7551

				Total comprehensive loss		-		-5100989.6		-5100989.6

				Balance at 30 September 2024		525000		-67136674.84		-66601674.84



























TTT Q4 - IS

				£m		Q4 2024		Q3 2024		Q2 2024		Q1 2024		FY 2024		FY 2023

				Turnover		21467748.83		14840408.7		15586580.97		16203296.36		68098034.86		60346051

				Cost of sales		-9285933.974		-7244700.24		-7853626.43		-7737704.25		-32121964.89		-30223831

				Gross proft		12181814.86		7595708.46		7732954.54		8465592.11		35976069.97		30122220

				Administrative expenses 		-9981399.726		-7602462.28		-7731935.71		-7952961.34		-33268759.06		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		5975931.524		3604906.4		2943462.09		3225703.92		15740003.93		12007025

				Share of profit in joint venture		-74466.62		-68131.38		-83933		-147342		-373873		-450000

				Depreciation		88122.594		-679385.846		-595523.546		-451792.108		-1638578.906		-1906667

				Amortisation		-2754703.344		-2096345.254		-2069414.774		-1891794.432		-8812257.804		-7351320

				Non-recurring items		-560053.97		-801117.98		-70431.13		-283642.31		-1715245.39		-2231114

				Unrealised foreign exchange (losses)/gains		-494415.05		40074.06		-123140.81		61497.7		-515984.1		-562616

				Other operating income		-		-		-		-		-		347568

				Operating Loss		2200415.134		-6753.82		1018.83		512630.77		2704064.734		-494692

				Share of profit in joint venture		74467.62		68131.38		83933		147342		373874		450000

				Interest payable and similar charges		-3354787.781		-385274.7		-2984579		-2873913		-9598554.481		-11437448

				Interest receivable and similar income		-110818.322		331126.87		152098.56		-		372407.108		54

				Loss before taxation		-1190723.349		7229.73		-2747528.61		-2213940.23		-6144962.459		-11482086

				Taxation (credit)/charge		-16647.456		-91.47		-411.57		-657.18		-17807.676		1026217

				Loss for the period 		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Loss attributable to:

				Shareholders of the parent company		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Consolidated Other Comprehensive Income

				£m		Q4 2024		Q3 2024		Q2 2024		Q1 2024		FY 2024		FY 2023

				Loss for the period		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Other comprehensive income		-		-		-		-		-		-



				Total comprehensive loss for the period		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869









TTT Q4 - BS

				Consolidated Balance Sheet

				£m		FY 2024		FY 2023				£m		FY 2024		FY 2023

				Intangible assets		71.70		54.00				Creditors: amounts falling due after more than one year		168855331.3		130271980

				Tangible assets		12.30		12.00				$100m Norwegian Bond		-		-

				Investments		0.45		0.00				Provisions for liabilities		6139515.348		4664156

				Total fixed assets		84.45		67.00				Total non-current liabilities		174994846.7		134936136

												Loans and borrowings		-		4500000

				Stocks		1.93		2.00				Trade creditors		7170805.577		8150695.19

				Debtors		33.27		24.00				Payments received on account		123583.61		201799.58

				Cash at bank		4.49		2.00				Corporation tax		403832.6541		13844.83

				Total current assets		39.68		27.00				Social security and other taxes		1458445.13		1639015.49

				Total assets		124.14		94.00				Other creditors		1162611.452		1170697.56

												Accruals		2942419.372		1443758.36

												Accrued interest on senior debt		863933.2076		-

												Deferred income		2355846.17		3352412.3

												HP creditors		1132.55		-

												Total current liabilities		16482609.72		20472223.31

												Total liabilities		191477456.4		155408359.3



												Called up share capital		525000.1494		525061.35

												Share based payment reserve		0		0

												Profit and loss account		-67863460.21		-61856613

												Shareholder's deficit		-67338460.06		-61331551.65

												Total equity and liabilities		124138996.3		94076807.66



















TTT Q4 - CFS

		Consolidated statement of cash flows		Twelve Months Ended
December 31

		£m		FY 2024		Q4 2024		FY 2023

		Loss for the period		-6162770.135		-1207370.805		-10455869

		Depreciation		1.64		-88122.594		2.00

		Amortisation		8.81		2754703.344		7.00

		Interest receivable and similar income		-372407.108		110818.322		-54

		Interest payable and similar expense		9598554.481		3354787.781		11437447

		Other income in respect of R&D		0		0		-347568

		Taxation 		0		0		-1026207

		Share of profit of equity accounted investments 		-373873		-74467		-450000

		Increase in provisions		1475359.33		1598408.348		-257807

		Foreign Exchange/Share based payment charge		0		267750		0

		Loss on disposal of fixed assets		0		0		31877

		Change in net working capital		-5343141.82		635320.2742		2995552

		Cash flow from operating activitie		9.27		7.35		11.00

		Purchase of tangible fixed assets		-1715661.248		-224641.307		-2599570

		Purchase of intangible fixed assets		-4578740.099		-1809703.065		-5218655

		Income Tax paid		320245.3041		376176.5241		0

		Cash payment in joint ventures		0		0		-100000

		Cost of investment in subsidiaries 		-25618193.87		74467		0

		Interest received		372407.108		-110818.322		54

		Cash acquired with subsidiary undertakings		0.00		-351154.35		0.00

		Cash flow from investing activities		-31219942.8		-2045673.52		-7918171

		Free Cashflow		-21947384.34		5306154.15		3267187

		Loan funding/payments		-43000000		0		0		- 0

		Loans received from related parties		78474022.99		0		0

		Loan Note Interest 		-4445450.651		-4445450.651		0

		Senior debt interest		-3060178.74		0		-4516271

		Refinancing fees		-1263347.68		0		0

		M&A fees		-2073149		-416802		0

		Hire purchase/lease		-3000		0		-34596

		Cash flow from financing activities		24628896.92		-4862252.651		-4550867

		Net cash flow for the period 		2681512.577		443901.4993		-1283680

								-34596

		Cash and cash equivalents at the beginning of the period		1810411.99		4044531.088		3094103

		Net cash flow for the period 		2681512.577		443901.4993		-1283680

		Cash and cash equivalents at the end of the period		4491924.567		4488432.587		1810423

				- 0		- 0

				4489853.651

		Check		-2070.91649





TTT Q4 - SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-

		Foreign currency translation reserve 		-		152465.7551		152465.7551

		Total comprehensive loss		-		-6162770.135		-6162770.135

		Balance at 31 December 2024		525000		-67866917.38		-67341917.38










3t Transforming Training with Technology Ltd Interim financial report, Q2 2024 Financial Statements

Consolidated Cash Flow Statement

£m H12024 FY 2023
Cash generated from operations (0.18) 11.19
Cash flow from operating activitie (0.18) 11.19
Purchase of tangible & intangible fixed assets (2.46) (7.82)
Cash payment in joint ventures - (0.10)
Cost of investment in subsidiaries (4.71) -
Tax paid (0.49) -
Cash flow from investing activities (7.65) (7.92)
Free Cashflow (7.83) 3.27
External loan funding / payments (43.00) -
Loans received from related parties 55.24 -
Senior debt interest (2.75) (4.52)
Refinancing fees (2.05) -
Loan note interest 1.57 -
Agency & security fees (0.01) -
RCF interest (0.08) -
Hire purchase/lease (0.00) (0.04)
Share Capital (0.30) -
Cash flow from financing activities 8.63 (4.55)
Net cash flow for the period 0.80 (1.28)
Cash and cash equivalents at the beginning of the period 1.81 3.09
Net cash flow for the period 0.80 (1.28)

Cash and cash equivalents at the end of the period 2.61 1.81




TTT Q2 - IS

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Turnover		15586580.97		16203296.36		31789877.33		60346051

				Cost of sales		-7853626.43		-7737704.25		-15591330.68		-30223831

				Gross proft		7732954.54		8465592.11		16198546.65		30122220

				Administrative expenses 		-7731935.71		-7952961.34		-15684897.05		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		2943462.09		3225703.92		6169166.01		12007025

				Share of profit in joint venture		-83933		-147342		-231275		-450000

				Depreciation		-595523.546		-451792.108		-1047315.654		-1906667

				Amortisation		-2069414.774		-1891794.432		-3961209.206		-7351320

				Non-recurring items		-70431.13		-283642.31		-354073.44		-2231114

				Unrealised foreign exchange (losses)/gains		-123140.81		61497.7		-61643.11		-562616

				Other operating income		-		-		-		347568

				Operating Loss		1018.83		512630.77		513649.6		-494692

				Share of profit in joint venture		83933		147342		231275		450000

				Interest payable and similar charges		-2984579		-2873913		-5858492		-11437448

				Interest receivable and similar income		152098.56		-		152098.56		54

				Loss before taxation		-2747528.61		-2213940.23		-4961468.84		-11482086

				Taxation (credit)/charge		-411.57		-657.18		-1068.75		1026217

				Loss for the period 		-2747940.18		-2214597.41		-4962537.59		-10455869



				Loss attributable to:

				Shareholders of the parent company		-2747940.18		-2214597.41		-4962537.59		-10455869



				Consolidated Other Comprehensive Income

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Loss for the period		-2747940.18		-2214597.41		-4962537.59		-10455869



				Other comprehensive income		-		-		-		-



				Total comprehensive loss for the period		-2747940.18		-2214597.41		-4962537.59		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		-2747940.18		-2214597.41		-4962537.59		-10455869





TTT Q2 - BS

		Consolidated Balance Sheet

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		53.31		54.00				Creditors: amounts falling due after more than one year		152011699.8		130271980

		Tangible assets		11.13		12.00				$100m Norwegian Bond		-		-

		Investments		0.45		0.00				Provisions for liabilities		4578221		4664156

		Total fixed assets		64.88		67.00				Total non-current liabilities		156589920.8		134936136



		Stocks		2.12		2.00				Creditors: amounts falling due within one year		10763217.06		20473132

		Debtors		31.10		24.00				Total current liabilities		10763217.06		20473132

		Cash at bank		2.61		2.00				Total liabilities		167353137.8		155409268

		Total current assets		35.88		27.00

		Total assets		100.76		94.00				Called up share capital		525061.35		525061

										Share based payment reserve		-304359		-

										Profit and loss account		-66816329.63		-61856613

										Shareholder's deficit		-66595627.28		-61331552

										Total equity and liabilities		100757510.5		94077716



















TTT Q2 - CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		Cash generated from operations		 (0.18)		11.19



		Cash flow from operating activitie		 (0.18)		11.19



		Purchase of tangible & intangible fixed assets		 (2.46)		 (7.82)

		Cash payment in joint ventures		-		 (0.10)

		Cost of investment in subsidiaries 		 (4.71)		-

		Tax paid		 (0.49)		-

		Cash flow from investing activities		 (7.65)		 (7.92)

		Free Cashflow		 (7.83)		3.27



		External loan funding / payments		 (43.00)		-

		Loans received from related parties		55.24		-

		Senior debt interest		 (2.75)		 (4.52)

		Refinancing fees		 (2.05)		-

		Loan note interest		1.57		-

		Agency & security fees		 (0.01)		-

		RCF interest		 (0.08)		-

		Hire purchase/lease		 (0.00)		 (0.04)

		Share Capital		 (0.30)		-

		Cash flow from financing activities		8.63		 (4.55)

		Net cash flow for the period 		0.80		 (1.28)



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		0.80		 (1.28)

		Cash and cash equivalents at the end of the period		2.61		1.81









TTT Q2 - SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-		-301538		-301538

		Total comprehensive loss		-		-4962537.59		-4962537.59

		Balance at 30 June 2024		525000		-67120688.59		-66595688.59







TTT Q3 - IS

				£m		Q3 2024		Q2 2024		Q1 2024		YTD 2024		FY 2023

				Turnover		14840408.7		15586580.97		16203296.36		46630286.03		60346051

				Cost of sales		-7244700.24		-7853626.43		-7737704.25		-22836030.92		-30223831

				Gross proft		7595708.46		7732954.54		8465592.11		23794255.11		30122220

				Administrative expenses 		-7595953.99		-7731935.71		-7952961.34		-23280851.04		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		3608398.11		2943462.09		3225703.92		9777564.12		12007025

				Share of profit in joint venture		-68131.38		-83933		-147342		-299406.38		-450000

				Depreciation		-679385.846		-595523.546		-451792.108		-1726701.5		-1906667

				Amortisation		-2096345.254		-2069414.774		-1891794.432		-6057554.46		-7351320

				Non-recurring items		-801117.98		-70431.13		-283642.31		-1155191.42		-2231114

				Unrealised foreign exchange (losses)/gains		-99925.94		-123140.81		61497.7		-161569.05		-562616

				Other operating income		-		-		-		-		347568

				Operating Loss		-245.53		1018.83		512630.77		513404.07		-494692

				Share of profit in joint venture		68131.38		83933		147342		299406.38		450000

				Interest payable and similar charges		-385274.7		-2984579		-2873913		-6243766.7		-11437448

				Interest receivable and similar income		331126.87		152098.56		-		483225.43		54

				Loss before taxation		13738.02		-2747528.61		-2213940.23		-4947730.82		-11482086

				Taxation (credit)/charge		-91.47		-411.57		-657.18		-1160.22		1026217

				Loss for the period 		13646.55		-2747940.18		-2214597.41		-4948891.04		-10455869

				Loss attributable to:

				Shareholders of the parent company		13646.55		-2747940.18		-2214597.41		-4948891.04		-10455869







TTT Q3 - BS



				£m		Q3 2024		FY 2023				£m		Q3 2024		FY 2023

				Intangible assets		56.72		54.00				Creditors: amounts falling due after more than one year		178503942.9		130271980

				Tangible assets		10.30		12.00				$100m Norwegian Bond		-		-

				GTSC Acquisition Goodwill 		24.00		0.00				Provisions for liabilities		4541106.53		4664156

				Investments		0.45		0.45				Total non-current liabilities		183045049.4		134936136

				Total fixed assets		91.06		66.83				Loans and borrowings		- 0		4500000

												Trade creditors		4514296.47		8150695.19

				Stocks		2.53		2.00				Payments received on account		202757.01		201799.58

				Debtors		29.79		24.00				Corporation tax		- 0		13844.83

				Cash at bank		4.04		2.00				Social security and other taxes		569781.5		1639015.49

				Total current assets		36.36		27.00				Other creditors		-1762452.999		1170697.56

				Total assets		127.42		94.08				Accruals		1322873.568		1443758.36

												Accrued interest on senior debt		2829142.012		0

												Deferred income		3148331.32		3352412.3

												Total current liabilities		10824728.88		20472223.31

												Total liabilities		193869778.3		155408359.3



												Called up share capital		525061.35		525061

												Profit and loss account		-66975743.71		-61856613

												Shareholder's deficit		-66450682.36		-61331552

												Total equity and liabilities		127419096		94076807.31











































TTT Q3 - CFS

		Consolidated statement of cash flows		Nine Months Ended
September 30

		£m		YTD 2024		FY 2023

		Loss for the period		-4948891.04		-10455869

		Depreciation		1.70		2.00

		Amortisation		6.06		7.00

		Interest receivable and similar income		-483225.43		-54

		Interest payable and similar expense		6243766.7		11437447

		Other income in respect of R&D		0		-347568

		Taxation 		0		-1026207

		Share of profit of equity accounted investments 		-299406		-450000

		Decrease in provisions		-123049.018		-257807

		Foreign Exchange/Share based payment charge		-267750		0

		Loss on disposal of fixed assets		0		31877

		Change in net working capital		-5978462.094		2995552

		Cash flow from operating activitie		1.93		11.00



		Purchase of tangible & intangible fixed assets		-4260056.974		-7818226

		Income Tax paid		-55931.22		0

		Cash payment in joint ventures		0		-100000

		Cost of investment in subsidiaries 		-25692660.87		0

		Interest received		483225.43		54

		Cash acquired with subsidiary undertakings		0.35		0.00

		Cash flow from investing activities		-29174269.28		-7918172

		Free Cashflow		-27247030.2		3267186



		Loan funding/payments		-43000000		0

		Loans received from related parties		78474022.99		0

		Senior debt interest		-3060178.74		-4516271

		RCF Interest 				0

		Refinancing fees		-1263347.68		0

		Loan note interest		0		0

		M&A fees		-1666347		0

		Other interest		0.000000012		0				483,225

		Hire purchase/lease		-3000		-34596

		Share Capital				0

		Cash flow from financing activities		29481149.57		-4550867

		Net cash flow for the period 		2234119.368		-1283681



		Cash and cash equivalents at the beginning of the period		1810411.99		3094103

		Net cash flow for the period 		2234119.368		-1283681

		Cash and cash equivalents at the end of the period		4044531.358		1810422

				- 0		- 0







TTT Q3 - SOCE

				£m		Called up share capital		Profit and loss account		Total equity 


				Balance at 1 January 2023		525000		-51341411		-50816411

				Increase in share capital		-		-59333		-59333

				Total comprehensive loss		-		-10455869		-10455869

				Balance at 31 December 2023		525000		-61856613		-61331613



				Balance at 1 January 2024		525000		-61856613		-61331613

				Increase in share capital		-		-301538		-301538

				Foreign currency translation reserve 				122465.7551		122465.7551

				Total comprehensive loss		-		-4948891.04		-4948891.04

				Balance at 30 September 2024		525000		-66984576.28		-66449576.28



























TTT Q4 - IS

				£m		Q4 2024		Q3 2024		Q2 2024		Q1 2024		YTD 2024		FY 2023

				Turnover		21467748.83		14840408.7		15586580.97		16203296.36		68098034.86		60346051

				Cost of sales		-9285933.974		-7244700.24		-7853626.43		-7737704.25		-32121964.89		-30223831

				Gross proft		12181814.86		7595708.46		7732954.54		8465592.11		35976069.97		30122220

				Administrative expenses 		-9981399.726		-7602462.28		-7731935.71		-7952961.34		-33268759.06		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		5975931.524		3604906.4		2943462.09		3225703.92		15740003.93		12007025

				Share of profit in joint venture		-74466.62		-68131.38		-83933		-147342		-373873		-450000

				Depreciation		88122.594		-679385.846		-595523.546		-451792.108		-1638578.906		-1906667

				Amortisation		-2754703.344		-2096345.254		-2069414.774		-1891794.432		-8812257.804		-7351320

				Non-recurring items		-560053.97		-801117.98		-70431.13		-283642.31		-1715245.39		-2231114

				Unrealised foreign exchange (losses)/gains		-494415.05		40074.06		-123140.81		61497.7		-515984.1		-562616

				Other operating income		-		-		-		-		-		347568

				Operating Loss		2200415.134		-6753.82		1018.83		512630.77		2704064.734		-494692

				Share of profit in joint venture		74467.62		68131.38		83933		147342		373874		450000

				Interest payable and similar charges		-3354787.781		-385274.7		-2984579		-2873913		-9598554.481		-11437448

				Interest receivable and similar income		-110818.322		331126.87		152098.56		-		372407.108		54

				Loss before taxation		-1190723.349		7229.73		-2747528.61		-2213940.23		-6144962.459		-11482086

				Taxation (credit)/charge		-16647.456		-91.47		-411.57		-657.18		-17807.676		1026217

				Loss for the period 		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Loss attributable to:

				Shareholders of the parent company		-1207370.805		7138.26		-2747940.18		-2214597.41		-6162770.135		-10455869



				Consolidated Other Comprehensive Income

				£m		Q4 2024		Q3 2024		Q2 2024		Q1 2024		YTD 2024		FY 2023

				Loss for the period		-3824059.865		-2093142.149		-3598224.18		-2214597.41		-11730023.6		-10455869



				Other comprehensive income		-		-		-		-		-		-



				Total comprehensive loss for the period		-3824059.865		-2093142.149		-3598224.18		-2214597.41		-11730023.6		-10455869



				Total comprehensive loss attributable to:Shareholders of the parent company		-3824059.865		-2093142.149		-3598224.18		-2214597.41		-11730023.6		-10455869









TTT Q4 - BS

				Consolidated Balance Sheet

				£m		FY 2024		FY 2023				£m		FY 2024		FY 2023

				Intangible assets		71.70		54.00				Creditors: amounts falling due after more than one year		168855331.3		130271980

				Tangible assets		12.30		12.00				$100m Norwegian Bond		-		-

				Investments		0.45		0.00				Provisions for liabilities		6139515.348		4664156

				Total fixed assets		84.45		67.00				Total non-current liabilities		174994846.7		134936136

												Loans and borrowings		-		4500000

				Stocks		1.93		2.00				Trade creditors		7170805.577		8150695.19

				Debtors		33.27		24.00				Payments received on account		123583.61		201799.58

				Cash at bank		4.49		2.00				Corporation tax		403832.6541		13844.83

				Total current assets		39.68		27.00				Social security and other taxes		1458445.13		1639015.49

				Total assets		124.14		94.00				Other creditors		1162611.452		1170697.56

												Accruals		2942419.372		1443758.36

												Accrued interest on senior debt		863933.2076		-

												Deferred income		2355846.17		3352412.3

												HP creditors		1132.55		-

												Total current liabilities		16482609.72		20472223.31

												Total liabilities		191477456.4		155408359.3



												Called up share capital		525000.1494		525061.35

												Share based payment reserve		0		0

												Profit and loss account		-67863460.21		-61856613

												Shareholder's deficit		-67338460.06		-61331551.65

												Total equity and liabilities		124138996.3		94076807.66



















TTT Q4 - CFS

		Consolidated statement of cash flows		Twelve Months Ended
December 31

		£m		FY 2024		Q4 2024		FY 2023

		Loss for the period		-6162770.135		-1207370.805		-10455869

		Depreciation		1.64		-88122.594		2.00

		Amortisation		8.81		2754703.344		7.00

		Interest receivable and similar income		-372407.108		110818.322		-54

		Interest payable and similar expense		9598554.481		3354787.781		11437447

		Other income in respect of R&D		0		0		-347568

		Taxation 		0		0		-1026207

		Share of profit of equity accounted investments 		-373873		-74467		-450000

		Increase in provisions		1475359.33		1598408.348		-257807

		Foreign Exchange/Share based payment charge		0		267750		0

		Loss on disposal of fixed assets		0		0		31877

		Change in net working capital		-5343141.82		635320.2742		2995552

		Cash flow from operating activitie		9.27		7.35		11.00

		Purchase of tangible fixed assets		-1715661.248		-224641.307		-2599570

		Purchase of intangible fixed assets		-4578740.099		-1809703.065		-5218655

		Income Tax paid		320245.3041		376176.5241		0

		Cash payment in joint ventures		0		0		-100000

		Cost of investment in subsidiaries 		-25618193.87		74467		0

		Interest received		372407.108		-110818.322		54

		Cash acquired with subsidiary undertakings		0.00		-0.35		0.00

		Cash flow from investing activities		-31219942.8		-2045673.52		-7918171

		Free Cashflow		-21947384.34		5306154.15		3267187

		Loan funding/payments		-43000000		0		0		- 0

		Loans received from related parties		78474022.99		0		0

		Loan Note Interest 		-4445450.651		-4445450.651		0

		Senior debt interest		-3060178.74		0		-4516271

		Refinancing fees		-1263347.68		0		0

		M&A fees		-2073149		-416802		0

		Hire purchase/lease		-3000		0		-34596

		Cash flow from financing activities		24628896.92		-4862252.651		-4550867

		Net cash flow for the period 		2681512.577		443901.4993		-1283680

								-34596

		Cash and cash equivalents at the beginning of the period		1810411.99		4044531.088		3094103

		Net cash flow for the period 		2681512.577		443901.4993		-1283680

		Cash and cash equivalents at the end of the period		4491924.567		4488432.587		1810423

				- 0		- 0

				4489853.651

		Check		-2070.91649





TTT Q4 - SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-

		Foreign currency translation reserve 				152465.7551		152465.7551

		Total comprehensive loss		-		-6162770.135		-6162770.135

		Balance at 30 June 2024		525000		-67866917.38		-67341917.38
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