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Letter from the CEO
 FY 2024 guidance maintained

 Group revenue uplift of 5% on H1 2023

 Slowdown in Training in Q2 but performance 
ahead of market and above PY

 Acquisition of ALL STOP! completed 7 June 2024

 Acquisition of Project Sunshine close to 
completion, we expect to complete before the end 
of FY24.

Overall, the financial results for Q2 2024 were in line with 
our expectations, and we continue to execute on our 
strategic priorities. 

We are currently working on the final stages of our 
Project Sunshine acquisition, and we expect this 
transaction to complete before the end of FY24.

Our Training business had a strong first quarter, but 
revenue slowed in Q2. With uncertainty in the UK around 
the General Election in May and what a new Government 
might do on taxing oil and gas companies, the slowdown 
in training spend was not a surprise. We have quickly 
reduced costs across the Group to mitigate this 
slowdown in demand. Activity has now improved. 

Our Simulation business had a strong first half and 
activity is generally positive which bodes well for the 
good FY24 out-turn.

Our Digital business continues to develop our 3tx 
platform and a Skills Passport to support the North Sea 
Transition Deal, with both projects expected to go live in 
H2 this year. Trading in H1 was in line with our 
expectations.

In May we completed our $100m Norwegian Bond raise 
and we simultaneously repaid our existing bank debt. 

.

On 7 June, we completed the acquisition of ALL STOP!
Inc, a Survival training business based in Houston,
Texas. This acquisition provides 3t with access to the
US survival training market, and this strategic tie-up will
combine ALL STOP!’s exceptional practical training with
3t’s market-leading learning technology to create an
outstanding enhanced offering for the US market.

Kevin Franklin 
Group CEO

“The acquisition of 
ALL STOP! (Project Apollo) 
in Houston completed on 7 
June 2024 and we expect 

Project Sunshine to 
complete before the end of 

FY24”
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CFO Report
Operating Performance
The consolidated income statement and consolidated 
balance sheet are shown on pages 4 and 5 of these 
financial statements. Revenue was £15.6m and £16.2m 
respectively for the quarters ending 30 June and 31 
March 2024, with adjusted EBITDA of £2.9m and £3.2m 
for the same periods. For the prior year, revenue was 
£15.4m and £14.8m respectively for the quarters ending 
30 June and 31 March, with adjusted EBITDA of £3.5m 
and £2.7m for the same periods. A reconciliation 
between operating profit per these financial statements 
and adjusted EBITDA is set out on page 4.

Borrowings
On 22 May 2024 the Company completed the 
refinancing of its pre-existing debt facility through the 
issue of a new four year $100m Nordic Bond. The 
proceeds from the Bond raise have been used to repay 
the pre-existing debt and $30m remains in Escrow to 
fund the Project Sunshine acquisition. The balance has 
been used to pay the fees associated with the bond 
process and for general corporate purposes.

Cashflow and Debt
The consolidated cash flow statement is shown on page 
7 of the unaudited financial statements. An analysis of 
net debt for the quarter ending 30 June 2024 is set out 
below, with leverage at 4.1x.

Acquisition of ALL STOP! Inc
The acquisition of ALL STOP! Inc completed on 7 June 
2024 and the completion accounts are currently being 
prepared. The accounting for the acquisition will be 
included from 1 June 2024 in the interim reporting from 
Q3 2024. Revenue was £0.7m in Q2 and £0.6m in Q1, 
with adjusted EBITDA of £0.15m in both quarters.

In millions of pounds June 30, 2024
Closing cash 26.19
Norwegian bond (77.82)
Net debt (51.63)

EBITDA LTM Q2 2024 12.05
EBITDA ALL STOP! LTM Q2 2024 0.51
Leverage 4.1X

Martin Boden 
Group CFO
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Covenant 







												In millions of pounds 		June 30, 2024												In millions of pounds 		June 30, 2024

												Closing cash		26.00												Closing cash		26.00

												Norwegian bond 		78.00												Norwegian bond 		77817954

												Net debt 		52.00												Net debt 		51629606



												EBITDA LTM Q2 2024		12.05												EBITDA LTM Q2 2024		12.05

												EBITDA ALL STOP! LTM Q2 2024		1.00												EBITDA ALL STOP! LTM Q2 2024		1.00

												Leverage ratio test level 		4.75X												Leverage		4.1X

												Covenant level		4.11X

												Headroom		0.64X

												Headroom  %		16%

















SPL

		Consolidated Income Statement												Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Turnover		15.59		16.20		31.79		60.00				Loss for the period		-3598224.18		-2214597.41		-5812821.59		-10455923

		Cost of sales		-7.85		-7.74		-15.59		-30.00

		Gross proft		7.73		8.47		16.20		30.00				Other comprehensive income		-		-		-		-

		Administrative expenses 		-4.79		-5.24		-10.03		-31.00

		Share of profit in joint venture		0.00		0.00		0.00		0.00				Total comprehensive loss for the period		-3598224.18		-2214597.41		-5812821.59		-10455923

		EBITDA (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.86		3.08		5.94		12.00

														Total comprehensive loss attributable to:Shareholders of the parent company		-3598224.18		-2214597.41		-5812821.59		-10455923

		Depreciation		-0.10		-0.15		-0.25		-2.00

		EBITA before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.76		2.93		5.69		10.00



		Amortisation		-0.87		-1.09		-1.96		-7.00

		EBIT  (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		1.89		1.83		3.73		3.00



		Share of profit in joint venture		0.00		0.00		0.00		0.00

		Non-recurring items		-0.07		-0.28		-0.35		-2.00

		Unrealised foreign exchange (losses)/gains		-0.12		0.10		-0.06		-1.00

		EBIT		1.78		1.76		3.50		0.00



		Interest payable and similar charges		-3.00		-2.00		-5.00		-11.00

		Interest receivable and similar income		0.15		-0.92		-0.76		0.00

		Norwegian loan note interest payable		-1.00		-		-1.00		-

		Loss before tax		-1.90		-1.11		-3.01		-11.00



		Taxation (credit)/charge		0.00		0.00		0.00		1.00

		Loss for the period 		-1.90		-1.11		-3.01		-10.00



		Loss attributable to:

		Shareholders of the parent company		-1.90		-1.11		-3.01		-10.00

		Total		-1.90		-1.11		-3.01		-10.00





		Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Loss for the period		-3598224.18		-2214597.45		-5812821.63		-10455923



		Other comprehensive income		-		-		-		-



		Total comprehensive loss for the period		-3598224.18		-2214597.45		-5812821.63		-10455923



		Total comprehensive loss attributable to:Shareholders of the parent company		-3598224.18		-2214597.45		-5812821.63		-10455923





SFP

		Consolidated Balance Sheet

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		53.31		54.00				Creditors: amounts falling due after more than one year		97774944.75		130271980

		Tangible assets		11.13		12.00				$100m Norwegian Bond		77817954		-

		Investments		0.45		0.00				Provisions for liabilities		4578221		4664156

		Total fixed assets		64.88		67.00				Total non-current liabilities		180171119.8		134936136



		Stocks		2.12		2.00				Creditors: amounts falling due within one year		11613501.06		20473132

		Debtors		31.10		24.00				Total current liabilities		11613501.06		20473132

		Cash at bank		26.19		2.00				Total liabilities		191784620.8		155409268

		Total current assets		59.46		27.00

		Total assets		124.34		94.00				Called up share capital		525061.35		525061

										Share based payment reserve		-304359		-

										Profit and loss account		-67666613.63		-61856613

										Shareholder's deficit		-67445911.28		-61331552

										Total equity and liabilities		124338709.5		94077716

















SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-		-301538		-301538

		Total comprehensive loss		-		-5812821.63		-5812821.63

		Balance at 30 June 2024		525000		-67970972.63		-67445972.63







CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		Cash generated from operations		 (0.18)		11.19



		Cash flow from operating activitie		 (0.18)		11.19



		Purchase of tangible & intangible fixed assets		 (2.46)		 (7.82)

		Cash payment in joint ventures		-		 (0.10)

		Cash paid to acquire subsidiaries 		 (4.71)		-

		Tax paid		 (0.49)		-

		Cash flow from investing activities		 (7.65)		 (7.92)

		Free Cashflow		 (7.83)		3.27



		Loan funding / payments		35.82		-

		Senior debt interest		 (2.75)		 (4.52)

		Refinancing fees		 (2.05)		-

		Loan note interest		1.57		-

		Agency & security fees		 (0.01)		-

		RCF interest		 (0.08)		-

		Hire purchase/lease		 (0.00)		 (0.04)

		Share Capital		 (0.30)		-

		Cash flow from financing activities		32.21		 (4.55)

		Net cash flow for the period 		24.38		 (1.28)



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		24.38		 (1.28)

		Cash and cash equivalents at the end of the period		26.19		1.81









Note 1

		NOTE 1 – ACCOUNTING POLICIES

		The interim consolidated financial statements for the three months ended 30 June 2024 have been prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' ("FRS102"). 

		The interim consolidated financial statements do not include all the information and disclosures required in the annual financial statements and should be read in conjunction with the group's annual consolidated financial statements for the year ended 31 December 2023.

		The accounting policies, judgements and estimates are consistent with those applied in the consolidated financial statements for 2023.

		The presentation currency of these interim financial statements is sterling (£) rounded to the nearest million.





Note 2

		NOTE 2 - CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

		Preparation of the consolidated financial statements requires management to make significant judgements and estimates. There has been no change in accounting policies since the 2023 year end. Many financial statement items cannot be reliably measured but must be based on estimations as to the value of assets and liabilities and often depends on future events that are somewhat uncertain. 

		The judgements, estimates and assumptions made are based on historical experience and other factors that management considers to be reliable, but which by their very nature are associated with uncertainty and unpredictability. These assumptions may prove incomplete or incorrect, and unexpected events or circumstances may arise. The most critical judgements, estimates and assumptions for the individual items are described below.

		Accounting estimates and management judgements: 

		- Amortisation and depreciation

		- Revenue recognition

		- Warranty costs

		- Bad debt provision

		- Stock provision

		- Business combination

		- Dilapidation provisions

		- Development costs

		- Impairment of group's tangible and intangible assets

		- Provisions

		- Financial leases

		Please refer to note 2 in the Group financial statements for 2023 for further information on critical accounting estimates and judgements.





Note 3

		NOTE 3 – REVENUE

		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		Training and technology		13.75		14.31		28.10		54.00

		Simulation solutions		1.80		1.90		3.73		7.00

		Total		15.59		16.20		31.79		60.00



		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		United Kingdom		13.99		14.56		28.55		54.00

		Rest of world		1.60		1.64		3.24		7.00

		Total		15.59		16.20		31.79		60.00



















N3 Working

				Account No.		Account Description		Company		Balance H1		PY Rev Classfication 						Account No.		Account Description		Company		Balance Q1		PY Rev Classfication 

				400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-   25,772.39		UK						400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-12000		UK

				400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-   466,005.96		UK						400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-244042.68		UK

				401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-   1,871,746.94		ROW						401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-936028.49		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-   1,147,351.00		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-571289.32		ROW

				403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-   162,737.68		ROW						403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-107404.9		ROW

				402-05		Intercompany revenue - DS Group		DS Consolidation		356,730.07		ROW						402-05		Intercompany revenue - DS Group		DS Consolidation		231018.15		ROW

				403-00		Sales to DSUSA Inc		DS Consolidation		162,737.68		ROW						403-00		Sales to DSUSA Inc		DS Consolidation		107404.9		ROW

				401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-   161,808.16		ROW						401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-112012.43		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-   65,276.71		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-21870.29		ROW

				402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-   134,315.29		ROW						402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-79634.86		ROW

				400-00		Domestic Sales Revenue		DSG International DMCC (UAE)		-   5,721.96		ROW						402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-151392.91		ROW

				402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-   207,654.59		ROW						400-00		Domestic Sales Revenue		3T Transform Limited		-45729.45		UK

				400-00		Domestic Sales Revenue		3T Transform Limited		-   172,708.21		UK						401-00		Export Sales Revenue		3T Transform Limited		-14923.61		UK

				401-00		Export Sales Revenue		3T Transform Limited		-   37,651.45		UK						401-01		Export Service & Maintenance Income		3T Transform Limited		-220116.83		UK

				401-01		Export Service & Maintenance Income		3T Transform Limited		-   356,884.89		UK						402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-262911.68		UK

				402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-   629,753.31		UK						402-06		Intercompany revenue - Training Group		3T Transform Limited		-2372.3		UK

				402-05		Intercompany revenue - DS Group		3T Transform Limited		-   1,033.50		UK						402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		265283.98		UK

				402-06		Intercompany revenue - Training Group		3T Transform Limited		-   2,372.30		UK						400-00		Domestic Sales Revenue		UCT		-935391.84		UK

				402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		633,159.11		UK						420-00		R&D Income		UCT		-35488.01		UK

				400-00		Domestic Sales Revenue		UCT		-   1,897,817.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-183100		UK

				420-00		R&D Income		UCT		-   85,008.75		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-157003.58		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   297,483.38		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		24889.57		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   710.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-4031336.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   307,003.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-175774.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		37,828.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-16410		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,853,176.36		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-103198.01		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   334,401.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108155.5		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   32,820.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-358184.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   177,289.26		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1103058.68		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   285,291.55		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221319.28		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   713,906.30		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221775.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,084,317.88		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108126.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   426,761.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-130023.8		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   423,666.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-126174.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   219,338.21		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-144930.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   279,925.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-19867.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   241,271.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-85849.45		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   286,386.09		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-87488.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39,272.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2468.2		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   166,960.62		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-25984.67		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   185,537.47		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		74392.85		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   8,742.63		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5180.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   36,117.65		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-23645.83		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		90,384.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-449.4		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,688.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-316900.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   53,119.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		0		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,449.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-17688.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   594,721.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1119526.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		- 0		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-153344.18		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   27,592.45		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-708914.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,076,869.98		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-694640.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   273,728.52		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-412392.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,425,635.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-287734.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,396,513.79		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-434566.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   816,134.51		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-233960.9		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   590,291.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-222858.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   778,669.94		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-102431.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   499,470.25		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5558.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   407,781.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-140891.15		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   202,428.04		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-63239.46		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,383.22		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-52946.97		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   274,305.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-28092.73		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,388.06		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		58683.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   106,602.91		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-11535.64		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   91,542.53		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-39.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,764.24		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-94659.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		87,331.23		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2109.93		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   24,415.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-60899		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-15392.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   226,244.18		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-61079.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,109.93		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-8446.13		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   80,260.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-9145.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   21,793.50		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2259.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   74,758.59		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   13,651.03		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-500		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,911.54		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   3,965.74		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-514524.23		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK												-16203296.36

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   500.00		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2,908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,142,742.35		UK

										-   31,789,877.33





Note 4

		Note 4 - NET INTEREST-BEARING DEBT

		£m		Q2 2024		Q1 2024		FY2023

		Norwegian Bond debt		78.00		-		-

		RCF		-		3.00		3.00

		Bank debt		-		40.00		40.00

		Total interest-bearing debt 		78.00		43.00		43.00



		Cash and cash equivalents		26.19		2.00		2.00

		Net interest-bearing debt 		51.62		41.00		41.00





Note 5

		NOTE 5 - EVENTS AFTER THE BALANCE SHEET DATE

		The acquisition process for Project Sunshine is in progress and is expected to complete during September 2024.

		The acquistion of All Stop! Inc completed on 7 June 2024 and the completion accounts are currently being prepared. The accounting for the acquisition will be included from 1 June 2024 in the interim reporting from Q3 2024.

		No other events materially affecting the assessment of the interim report have occurred after the balance sheet that have not already have been included and adequately disclosed in this interim report.





Revised IS

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Turnover		15586580.97		16203296.36		31789877.33		60346051

				Cost of sales		-7853626.43		-7737704.25		-15591330.68		-30223831

				Gross proft		7732954.54		8465592.11		16198546.65		30122220

				Administrative expenses 		-7731935.71		-7952961.34		-15684897.05		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		2943462.09		3225703.92		6169166.01		12007025

				Share of profit in joint venture		-83933		-147342		-231275		-450000

				Depreciation		-595523.546		-451792.108		-1047315.654		-1906667

				Amortisation		-2069414.774		-1891794.432		-3961209.206		-7351320

				Non-recurring items		-70431.13		-283642.31		-354073.44		-2231114

				Unrealised foreign exchange (losses)/gains		-123140.81		61497.7		-61643.11		-562616

				Other operating income		-		-		-		347568

				Operating Loss		1018.83		512630.77		513649.6		-494692

				Share of profit in joint venture		83933		147342		231275		450000

				Interest payable and similar charges		-3834863		-2873913		-6708776		-11437448

				Interest receivable and similar income		152098.56		-		152098.56		54

				Loss before taxation		-3597812.61		-2213940.23		-5811752.84		-11482086

				Taxation (credit)/charge		-411.57		-657.18		-1068.75		1026217

				Loss for the period 		-3598224.18		-2214597.41		-5812821.59		-10455869



				Loss attributable to:

				Shareholders of the parent company		-3598224.18		-2214597.41		-5812821.59		-10455869



				£m		FY 2023

				Turnover		60346051

				Cost of sales		-30223831

				Gross proft		30122220

				Administrative expenses 		-30964480

				Other operating income		347568

				Operating Loss		-494692

				Add back: Share of JV Profit 		450000

				Add back: Depreciation 		1906667

				Add back: Amortisation 		7351320

				Add back: Non-recurrring items 		2231114

				Add back: Unrealised losses 		562616

				EBITDA		12007025
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

CONSOLIDATED
3-': INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Notes £ €
TURNOVER 3 60,346,051 49,425,555
Cost of sales 30,223,831 23,388,940
GROSS PROFIT 30,122,220 26,036,615
Administrative expenses 30,964,480 25,120,460
[EBITDA (before non-recurring items, unealised
foreign exchange gains plus share of profitin joint ventures) 12,007,025 11,006,545
Ishare of profit n joint venture 14 (450,000) -
[Depreciation 3 (1,906,667) (1,663,436
IAmortisation 12 (7,351,320) (6,695.492)
INon-recurring tems. 8 (@231114) (702714
|unreaiised foreign exchange (iosses)igains (562,616) 552332
Other operating income 347,568 581,080
OPERATING (LOSS)PROFIT 6 (494,692) 1,497,235
Share of profit in joint venture 14 450,000
Interest receivable and similar income 9 54 4025
Interest payable and similar expenses 10 (11,437,448) (9.289270)
LOSS BEFORE TAXATION (11,482,086) (7.788.010)
Taxaton (creditycharge 1 (1,026,217) 337,079
LOSS FOR THE FINANCIAL YEAR (10,455,869) (8,125,089)

Loss attributable to

Shareholders of the parent company (10,455,869) 8,125,089
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED
(REGISTERED NUMBER: 10908456)

3-': CONSOLIDATED BALANCE SHEET
31 DECEMBER 2023

2023 2022
Notes € € 3 ]
FIXED ASSETS
Intangbie assots 12 54,403,148 56,535,813
Tangible assets 13 11,976,485 11,306,296
Investments 14 450,000 14,829
66,820,633 67,856,938
CURRENT ASSETS
Stocks 15 1,677,583 2218019
Debtors. 16 23760,088 21,729,505
Cash at bank 1.810.412 3,094,103
27,248,083 27.041627
CREDITORS
Amounts falling due within one year 17 (20,473,132) 16,031.909)
NET CURRENT ASSETS 6174951
TOTAL ASSETS LESS CURRENT
LABILITIES 73,604,584 78,866,656
CREDITORS
Amounts fallng cue after more than one
year 18 (130,271,980) (124,106,766
PROVISIONS FOR LIABILITIES 21 (4,664,156) (5,576.301)
NET LIABILITIES (61,331,552) 50,816.411)
CAPITAL AND RESERVES
Callec up share capital 22 525,061 525,000
Profit and loss account (61,856,613) 51,341.411)
SHAREHOLDERS' DEFICIT (61,331,552) 50816.411)

The financial staterments were approved by the Board of Directors and authorised for issue on 27 June 2024 and were
signed on its behal by
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
Called up Profit
share  andloss Total
capital  account equity
€ T [
Balance at 1 January 2022 525000  (43,053454)  (42.528,454)

Changes in equity
Foreign exchange on consolidation
Total comprehensive loss

Balance at 31 December 2022 525,000

Changes in equity
Increase in share capital
Total comprehensive loss

Balance at 31 December 2023 525,000

(162868)  (162.868)
8,125089) _ (8,125,089

(51341,411) _(50816.411)

(59,333) (59,333)
10455.869) _(10.455,869)

(61,856,613) _(61,331,613)
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023
Notes 3
‘Cash flows from operating activities
Cash generate from cperations 1 11185348
Not cash generatod from operaling actiies 11185308
Cash flows from invasting activiies
Interest roceived 56
Purchase of tangile fxed assets (2:599,570)
Purchase of ntangibie fied assets (5:218.655)
Purchase offed asset nvesiments it
Proceeds from sale -
Cash paid t acquie subsicianos -
Gash acquired i business operaton N
Cash payment i jo ventures 100,000)
Nt cash used i investing actiies 7918172
Cash flows from financing activities.
ntorost sad (es16211)
Repaymantof bk oan (2:000,000)
Ropayment of CBILS loan postacquisiton f
Procoads ffom bank loan 200,000
Dob ssua costs X
Recaipt from parent undertakings .
Ropayment offrnance lease fabiites. (4596)
Nt cash (used n)generated from financing actvites (4:550,867)
Decrease in cash and cash squivalents (1283691)
‘Cash and cash equivalents at beginning
of year 2 304,103
Cash and cash equivalents at end of year 2 181

2022
€

6147820

147820

4025
(2.007449)
(3.021.599)

(1)
995,000

(2.027.901)
339,350
1173228

(6691 899

(@479570)

(341.000)
3100000

(©1718)
18426

36038
(608.041)
3702144

309430,
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TURNOVER
The turnover and loss before taxation are attributable to the one principal activity of the group.

An analysis of tumover by class of business is given below:

2023
£
Training and technology 53,757,591
Simulation solutions 6,588,460
60,346,051

An analysis of turnover by geographical market is given below:
2023
£
United Kingdom 53,801,758
Rest of world 6,544,293

60,346,051

2022
£
42,290,784

7,134,771

49,425,555

2022
£
40,272,784

9,152,771

49,425,555
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Net Debt £'m Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24


Cash * 1.48 1.43 3.86 1.63 1.85 3.90 3.43 1.63 3.26 2.02 8.70 2.60


Bank Senior Debt (39.74) (39.74) (39.74) (39.74) (39.74) (39.98) (39.98) (39.98) (39.98) (39.98) (77.82) (77.82)


RFC Drawn (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) 0.00 0.00


Hire Purchase (0.01) (0.01) (0.01) (0.01) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)


Net Debt * (41.27) (41.32) (38.89) (41.11) (40.89) (39.09) (39.55) (41.35) (39.72) (40.96) (69.11) (75.21)


LTM EBITDA 11.93 11.91 11.77 11.50 11.59 12.07 12.12 12.12 12.48 12.85 12.29 12.07


EBITDA/Net Debt 3.46            3.47            3.30            3.58            3.53            3.24            3.26            3.41            3.18            3.19            5.63            6.23           






Consolidated Income Statement Consolidated Other Comprehensive Income

£m Q2 2024 Q1 2024 H1 2024 FY 2023
Loss for the period  (3.60)  (2.21)  (5.81)  (10.46)

Other comprehensive income - - - -

Total comprehensive loss for the period  (3.60)  (2.21)  (5.81)  (10.46)

Total comprehensive loss attributable 
to:Shareholders of the parent company  (3.60)  (2.21)  (5.81)  (10.46)

£m Q2 2024 Q1 2024 H1 2024 FY 2023
Turnover 15.59 16.20 31.79 60.35
Cost of sales  (7.85)  (7.74)  (15.59)  (30.22)
Gross proft 7.73 8.47 16.20 30.12
Administrative expenses  (7.73)  (7.95)  (15.68)  (30.96)
EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 2.94 3.23 6.17 12.01
Share of profit in joint venture  (0.08)  (0.15)  (0.23)  (0.45)
Depreciation  (0.60)  (0.45)  (1.05)  (1.91)
Amortisation  (2.07)  (1.89)  (3.96)  (7.35)
Non-recurring items  (0.07)  (0.28)  (0.35)  (2.23)
Unrealised foreign exchange (losses)/gains  (0.12) 0.06  (0.06)  (0.56)
Other operating income - - - 0.35
Operating Loss 0.00 0.51 0.51  (0.49)
Share of profit in joint venture 0.08 0.15 0.23 0.45
Interest payable and similar charges  (3.83)  (2.87)  (6.71)  (11.44)
Interest receivable and similar income 0.15 - 0.15 0.00
Loss before taxation  (3.60)  (2.21)  (5.81)  (11.48)
Taxation (credit)/charge  (0.00)  (0.00)  (0.00) 1.03
Loss for the period  (3.60)  (2.21)  (5.81)  (10.46)

Loss attributable to:
Shareholders of the parent company  (3.60)  (2.21)  (5.81)  (10.46)
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Covenant 







												In millions of pounds 		June 30, 2024												In millions of pounds 		June 30, 2024

												Closing cash		26.00												Closing cash		26.00

												Norwegian bond 		78.00												Norwegian bond 		-77807954

												Net debt 		52.00												Net debt 		-51619606



												EBITDA LTM Q2 2024		12.05												EBITDA LTM Q2 2024		12.05

												Leverage ratio test level 		4.75X												Covenant level		4.28X

												Covenant level		4.28X

												Headroom		0.47X												Headroom		0.65X

												Headroom  %		11%												Headroom  %		16%

















SPL

		Consolidated Income Statement												Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Turnover		15.59		16.20		31.79		60.00				Loss for the period		-3598224.18		-2214597.45		-5812821.63		-10455923

		Cost of sales		-7.85		-7.74		-15.59		-30.00

		Gross proft		7.73		8.47		16.20		30.00				Other comprehensive income		-		-		-		-

		Administrative expenses 		-4.79		-5.24		-10.03		-31.00

		Share of profit in joint venture		0.00		0.00		0.00		0.00				Total comprehensive loss for the period		-3598224.18		-2214597.45		-5812821.63		-10455923

		EBITDA (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.86		3.08		5.94		12.00

														Total comprehensive loss attributable to:Shareholders of the parent company		-3598224.18		-2214597.45		-5812821.63		-10455923

		Depreciation		-0.10		-0.15		-0.25		-2.00

		EBITA before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.76		2.93		5.69		10.00



		Amortisation		-0.87		-1.09		-1.96		-7.00

		EBIT  (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		1.89		1.83		3.73		3.00



		Share of profit in joint venture		0.00		0.00		0.00		0.00

		Non-recurring items		-0.07		-0.28		-0.35		-2.00

		Unrealised foreign exchange (losses)/gains		-0.12		0.10		-0.06		-1.00

		EBIT		1.78		1.76		3.50		0.00



		Interest payable and similar charges		-3.00		-2.00		-5.00		-11.00

		Interest receivable and similar income		0.15		-0.92		-0.76		0.00

		Norwegian loan note interest payable		-1.00		-		-1.00		-

		Loss before tax		-1.90		-1.11		-3.01		-11.00



		Taxation (credit)/charge		0.00		0.00		0.00		1.00

		Loss for the period 		-1.90		-1.11		-3.01		-10.00



		Loss attributable to:

		Shareholders of the parent company		-1.90		-1.11		-3.01		-10.00

		Total		-1.90		-1.11		-3.01		-10.00





		Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Loss for the period		-3598224.18		-2214597.45		-5812821.63		-10455923



		Other comprehensive income		-		-		-		-



		Total comprehensive loss for the period		-3598224.18		-2214597.45		-5812821.63		-10455923



		Total comprehensive loss attributable to:Shareholders of the parent company		-3598224.18		-2214597.45		-5812821.63		-10455923





SFP

		Consolidated Balance Sheet

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		53.31		54.00				Creditors: amounts falling due after more than one year		97774944.75		130271980

		Tangible assets		11.13		12.00				$100m Norwegian Bond		77817954		-

		Investments		0.45		0.00				Provisions for liabilities		4578221		4664156

		Total fixed assets		64.88		67.00				Total non-current liabilities		180171119.8		134936136



		Stocks		2.12		2.00				Creditors: amounts falling due within one year		11613501.06		20473132

		Debtors		31.10		24.00				Total current liabilities		11613501.06		20473132

		Cash at bank		26.19		2.00				Total liabilities		191784620.8		155409268

		Total current assets		59.46		27.00

		Total assets		124.34		94.00				Called up share capital		525061.35		525061

										Share based payment reserve		-301538		-

										Profit and loss account		-67669434.63		-61856613

										Shareholder's deficit		-67445911.28		-61331552

										Total equity and liabilities		124338709.5		94077716













SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-		-301538		-301538

		Total comprehensive loss		-		-5812821.63		-5812821.63

		Balance at 30 June 2024		525000		-67970972.63		-67445972.63







CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		Cash generated from operations		 (0.18)		11.19



		Cash flow from operating activitie		 (0.18)		11.19



		Purchase of tangible & intangible fixed assets		 (2.46)		 (7.82)

		Cash payment in joint ventures		-		 (0.10)

		Cash paid to acquire subsidiaries 		 (4.71)		-

		Tax paid		 (0.49)		-

		Cash flow from investing activities		 (7.65)		 (7.92)

		Free Cashflow		 (7.83)		3.27



		Loan funding / payments		35.82		-

		Senior debt interest		 (2.75)		 (4.52)

		Refinancing fees		 (2.05)		-

		Loan note interest		1.57		-

		Agency & security fees		 (0.01)		-

		RCF interest		 (0.08)		-

		Hire purchase/lease		 (0.00)		 (0.04)

		Share Capital		 (0.30)		-

		Cash flow from financing activities		32.21		 (4.55)

		Net cash flow for the period 		24.38		 (1.28)



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		24.38		 (1.28)

		Cash and cash equivalents at the end of the period		26.19		1.81









Note 1

		NOTE 1 – ACCOUNTING POLICIES

		The interim consolidated financial statements for the three months ended 30 June 2024 have been prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' ("FRS102"). 

		The interim consolidated financial statements do not include all the information and disclosures required in the annual financial statements and should be read in conjunction with the group's annual consolidated financial statements for the year ended 31 December 2023.

		The accounting policies, judgements and estimates are consistent with those applied in the consolidated financial statements for 2023.

		The presentation currency of these interim financial statements is sterling (£) rounded to the nearest million.





Note 2

		NOTE 2 - CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

		Preparation of the consolidated financial statements requires management to make significant judgements and estimates. There has been no change in accounting policies since the 2023 year end. Many financial statement items cannot be reliably measured but must be based on estimations as to the value of assets and liabilities and often depends on future events that are somewhat uncertain. 

		The judgements, estimates and assumptions made are based on historical experience and other factors that management considers to be reliable, but which by their very nature are associated with uncertainty and unpredictability. These assumptions may prove incomplete or incorrect, and unexpected events or circumstances may arise. The most critical judgements, estimates and assumptions for the individual items are described below.

		Accounting estimates and management judgements: 

		- Amortisation and depreciation

		- Revenue recognition

		- Warranty costs

		- Bad debt provision

		- Stock provision

		- Business combination

		- Dilapidation provisions

		- Development costs

		- Impairment of group's tangible and intangible assets

		- Provisions

		- Financial leases

		Please refer to note 2 in the Group financial statements for 2023 for further information on critical accounting estimates and judgements.





Note 3

		NOTE 3 – REVENUE

		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		Training and technology		13.75		14.31		28.10		54.00

		Simulation solutions		1.80		1.90		3.73		7.00

		Total		15.59		16.20		31.79		60.00



		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		United Kingdom		13.99		14.56		28.55		54.00

		Rest of world		1.60		1.64		3.24		7.00

		Total		15.59		16.20		31.79		60.00



















N3 Working

				Account No.		Account Description		Company		Balance H1		PY Rev Classfication 						Account No.		Account Description		Company		Balance Q1		PY Rev Classfication 

				400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-   25,772.39		UK						400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-12000		UK

				400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-   466,005.96		UK						400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-244042.68		UK

				401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-   1,871,746.94		ROW						401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-936028.49		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-   1,147,351.00		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-571289.32		ROW

				403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-   162,737.68		ROW						403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-107404.9		ROW

				402-05		Intercompany revenue - DS Group		DS Consolidation		356,730.07		ROW						402-05		Intercompany revenue - DS Group		DS Consolidation		231018.15		ROW

				403-00		Sales to DSUSA Inc		DS Consolidation		162,737.68		ROW						403-00		Sales to DSUSA Inc		DS Consolidation		107404.9		ROW

				401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-   161,808.16		ROW						401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-112012.43		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-   65,276.71		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-21870.29		ROW

				402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-   134,315.29		ROW						402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-79634.86		ROW

				400-00		Domestic Sales Revenue		DSG International DMCC (UAE)		-   5,721.96		ROW						402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-151392.91		ROW

				402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-   207,654.59		ROW						400-00		Domestic Sales Revenue		3T Transform Limited		-45729.45		UK

				400-00		Domestic Sales Revenue		3T Transform Limited		-   172,708.21		UK						401-00		Export Sales Revenue		3T Transform Limited		-14923.61		UK

				401-00		Export Sales Revenue		3T Transform Limited		-   37,651.45		UK						401-01		Export Service & Maintenance Income		3T Transform Limited		-220116.83		UK

				401-01		Export Service & Maintenance Income		3T Transform Limited		-   356,884.89		UK						402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-262911.68		UK

				402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-   629,753.31		UK						402-06		Intercompany revenue - Training Group		3T Transform Limited		-2372.3		UK

				402-05		Intercompany revenue - DS Group		3T Transform Limited		-   1,033.50		UK						402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		265283.98		UK

				402-06		Intercompany revenue - Training Group		3T Transform Limited		-   2,372.30		UK						400-00		Domestic Sales Revenue		UCT		-935391.84		UK

				402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		633,159.11		UK						420-00		R&D Income		UCT		-35488.01		UK

				400-00		Domestic Sales Revenue		UCT		-   1,897,817.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-183100		UK

				420-00		R&D Income		UCT		-   85,008.75		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-157003.58		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   297,483.38		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		24889.57		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   710.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-4031336.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   307,003.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-175774.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		37,828.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-16410		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,853,176.36		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-103198.01		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   334,401.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108155.5		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   32,820.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-358184.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   177,289.26		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1103058.68		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   285,291.55		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221319.28		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   713,906.30		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221775.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,084,317.88		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108126.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   426,761.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-130023.8		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   423,666.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-126174.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   219,338.21		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-144930.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   279,925.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-19867.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   241,271.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-85849.45		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   286,386.09		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-87488.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39,272.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2468.2		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   166,960.62		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-25984.67		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   185,537.47		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		74392.85		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   8,742.63		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5180.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   36,117.65		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-23645.83		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		90,384.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-449.4		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,688.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-316900.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   53,119.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		0		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,449.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-17688.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   594,721.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1119526.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		- 0		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-153344.18		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   27,592.45		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-708914.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,076,869.98		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-694640.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   273,728.52		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-412392.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,425,635.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-287734.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,396,513.79		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-434566.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   816,134.51		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-233960.9		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   590,291.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-222858.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   778,669.94		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-102431.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   499,470.25		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5558.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   407,781.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-140891.15		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   202,428.04		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-63239.46		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,383.22		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-52946.97		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   274,305.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-28092.73		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,388.06		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		58683.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   106,602.91		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-11535.64		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   91,542.53		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-39.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,764.24		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-94659.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		87,331.23		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2109.93		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   24,415.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-60899		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-15392.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   226,244.18		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-61079.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,109.93		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-8446.13		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   80,260.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-9145.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   21,793.50		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2259.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   74,758.59		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   13,651.03		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-500		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,911.54		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   3,965.74		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-514524.23		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK												-16203296.36

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   500.00		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2,908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,142,742.35		UK

										-   31,789,877.33





Note 4

		Note 4 - NET INTEREST-BEARING DEBT

		£m		Q2 2024		Q1 2024		FY2023

		Norwegian Bond debt		78.00		-		-

		RCF		-		3.00		3.00

		Bank debt		-		40.00		40.00

		Total interest-bearing debt 		78.00		43.00		43.00



		Cash and cash equivalents		26.19		2.00		2.00

		Net interest-bearing debt 		51.62		41.00		41.00





Note 5

		NOTE 5 - EVENTS AFTER THE BALANCE SHEET DATE

		The acquisition process for Project Sunshine is in progress and is expected to complete during September 2024.

		The acquistion of All Stop! Inc completed on 7 June 2024 and the completion accounts are currently being prepared. The accounting for the acquisition will be included from 1 June 2024 in the interim reporting from Q3 2024.

		No other events materially affecting the assessment of the interim report have occurred after the balance sheet that have not already have been included and adequately disclosed in this interim report.





Revised IS

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Turnover		15586580.97		16203296.36		31789877.33		60346051

				Cost of sales		-7853626.43		-7737704.25		-15591330.68		-30223831

				Gross proft		7732954.54		8465592.11		16198546.65		30122220

				Administrative expenses 		-7815868.71		-8100303.34		-15916172.05		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		2943462.09		3225703.92		6169166.01		12007025

				Share of profit in joint venture		-83933		-147342		-231275		-450000

				Depreciation		-595523.546		-451792.108		-1047315.654		-1906667						0.8

				Amortisation		-2069414.774		-1891794.432		-3961209.206		-7351320						2

				Non-recurring items		-70431.13		-283642.31		-354073.44		-2231114

				Unrealised foreign exchange (losses)/gains		-123140.81		61497.7		-61643.11		-562616

				Other operating income		-		-		-		347568

				Operating Loss		1018.83		512630.77		513649.6		-494692

				Share of profit in joint venture		83933		147342		231275		450000

				Interest payable and similar charges		-2984579		-1957569		-4942148		-11437448

				Interest receivable and similar income		152098.56		-916344.04		-764245.48		54

				Norwegian loan note interest payable		-850284		-		-850284		-

				Loss before taxation		-3597812.61		-2213940.27		-5811752.88		-11482086

				Taxation (credit)/charge		-411.57		-657.18		-1068.75		1026217

				Loss for the period 		-3598224.18		-2214597.45		-5812821.63		-10455869



				Loss attributable to:

				Shareholders of the parent company		-3598224.18		-2214597.45		-5812821.63		-10455869
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

CONSOLIDATED
3-': INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Notes £ €
TURNOVER 3 60,346,051 49,425,555
Cost of sales 30,223,831 23,388,940
GROSS PROFIT 30,122,220 26,036,615
Administrative expenses 30,964,480 25,120,460
[EBITDA (before non-recurring items, unealised
foreign exchange gains plus share of profitin joint ventures) 12,007,025 11,006,545
Ishare of profit n joint venture 14 (450,000) -
[Depreciation 3 (1,906,667) (1,663,436
IAmortisation 12 (7,351,320) (6,695.492)
INon-recurring tems. 8 (@231114) (702714
|unreaiised foreign exchange (iosses)igains (562,616) 552332
Other operating income 347,568 581,080
OPERATING (LOSS)PROFIT 6 (494,692) 1,497,235
Share of profit in joint venture 14 450,000
Interest receivable and similar income 9 54 4025
Interest payable and similar expenses 10 (11,437,448) (9.289270)
LOSS BEFORE TAXATION (11,482,086) (7.788.010)
Taxaton (creditycharge 1 (1,026,217) 337,079
LOSS FOR THE FINANCIAL YEAR (10,455,869) (8,125,089)

Loss attributable to

Shareholders of the parent company (10,455,869) 8,125,089
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED
(REGISTERED NUMBER: 10908456)

3-': CONSOLIDATED BALANCE SHEET
31 DECEMBER 2023

2023 2022
Notes € € 3 ]
FIXED ASSETS
Intangbie assots 12 54,403,148 56,535,813
Tangible assets 13 11,976,485 11,306,296
Investments 14 450,000 14,829
66,820,633 67,856,938
CURRENT ASSETS
Stocks 15 1,677,583 2218019
Debtors. 16 23760,088 21,729,505
Cash at bank 1.810.412 3,094,103
27,248,083 27.041627
CREDITORS
Amounts falling due within one year 17 (20,473,132) 16,031.909)
NET CURRENT ASSETS 6174951
TOTAL ASSETS LESS CURRENT
LABILITIES 73,604,584 78,866,656
CREDITORS
Amounts fallng cue after more than one
year 18 (130,271,980) (124,106,766
PROVISIONS FOR LIABILITIES 21 (4,664,156) (5,576.301)
NET LIABILITIES (61,331,552) 50,816.411)
CAPITAL AND RESERVES
Callec up share capital 22 525,061 525,000
Profit and loss account (61,856,613) 51,341.411)
SHAREHOLDERS' DEFICIT (61,331,552) 50816.411)

The financial staterments were approved by the Board of Directors and authorised for issue on 27 June 2024 and were
signed on its behal by
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
Called up Profit
share  andloss Total
capital  account equity
€ T [
Balance at 1 January 2022 525000  (43,053454)  (42.528,454)

Changes in equity
Foreign exchange on consolidation
Total comprehensive loss

Balance at 31 December 2022 525,000

Changes in equity
Increase in share capital
Total comprehensive loss

Balance at 31 December 2023 525,000

(162868)  (162.868)
8,125089) _ (8,125,089

(51341,411) _(50816.411)

(59,333) (59,333)
10455.869) _(10.455,869)

(61,856,613) _(61,331,613)
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023
Notes 3
‘Cash flows from operating activities
Cash generate from cperations 1 11185348
Not cash generatod from operaling actiies 11185308
Cash flows from invasting activiies
Interest roceived 56
Purchase of tangile fxed assets (2:599,570)
Purchase of ntangibie fied assets (5:218.655)
Purchase offed asset nvesiments it
Proceeds from sale -
Cash paid t acquie subsicianos -
Gash acquired i business operaton N
Cash payment i jo ventures 100,000)
Nt cash used i investing actiies 7918172
Cash flows from financing activities.
ntorost sad (es16211)
Repaymantof bk oan (2:000,000)
Ropayment of CBILS loan postacquisiton f
Procoads ffom bank loan 200,000
Dob ssua costs X
Recaipt from parent undertakings .
Ropayment offrnance lease fabiites. (4596)
Nt cash (used n)generated from financing actvites (4:550,867)
Decrease in cash and cash squivalents (1283691)
‘Cash and cash equivalents at beginning
of year 2 304,103
Cash and cash equivalents at end of year 2 181

2022
€

6147820

147820

4025
(2.007449)
(3.021.599)

(1)
995,000

(2.027.901)
339,350
1173228

(6691 899

(@479570)

(341.000)
3100000

(©1718)
18426

36038
(608.041)
3702144

309430,
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TURNOVER
The turnover and loss before taxation are attributable to the one principal activity of the group.

An analysis of tumover by class of business is given below:

2023
£
Training and technology 53,757,591
Simulation solutions 6,588,460
60,346,051

An analysis of turnover by geographical market is given below:
2023
£
United Kingdom 53,801,758
Rest of world 6,544,293

60,346,051

2022
£
42,290,784

7,134,771

49,425,555

2022
£
40,272,784

9,152,771

49,425,555
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Net Debt £'m Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24


Cash * 1.48 1.43 3.86 1.63 1.85 3.90 3.43 1.63 3.26 2.02 8.70 2.60


Bank Senior Debt (39.74) (39.74) (39.74) (39.74) (39.74) (39.98) (39.98) (39.98) (39.98) (39.98) (77.82) (77.82)


RFC Drawn (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) 0.00 0.00


Hire Purchase (0.01) (0.01) (0.01) (0.01) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)


Net Debt * (41.27) (41.32) (38.89) (41.11) (40.89) (39.09) (39.55) (41.35) (39.72) (40.96) (69.11) (75.21)


LTM EBITDA 11.93 11.91 11.77 11.50 11.59 12.07 12.12 12.12 12.48 12.85 12.29 12.07


EBITDA/Net Debt 3.46            3.47            3.30            3.58            3.53            3.24            3.26            3.41            3.18            3.19            5.63            6.23           





Covenant 







												In millions of pounds 		June 30, 2024												In millions of pounds 		June 30, 2024

												Closing cash		26.00												Closing cash		26.00

												Norwegian bond 		78.00												Norwegian bond 		77817954

												Net debt 		52.00												Net debt 		51629606



												EBITDA LTM Q2 2024		12.05												EBITDA LTM Q2 2024		12.05

												Leverage ratio test level 		4.75X												Leverage		4.29X

												Covenant level		4.29X

												Headroom		0.46X												Headroom		0.65X

												Headroom  %		11%												Headroom  %		16%

















SPL

		Consolidated Income Statement												Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Turnover		15.59		16.20		31.79		60.00				Loss for the period		-3598224.18		-2214597.41		-5812821.59		-10455923

		Cost of sales		-7.85		-7.74		-15.59		-30.00

		Gross proft		7.73		8.47		16.20		30.00				Other comprehensive income		-		-		-		-

		Administrative expenses 		-4.79		-5.24		-10.03		-31.00

		Share of profit in joint venture		0.00		0.00		0.00		0.00				Total comprehensive loss for the period		-3598224.18		-2214597.41		-5812821.59		-10455923

		EBITDA (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.86		3.08		5.94		12.00

														Total comprehensive loss attributable to:Shareholders of the parent company		-3598224.18		-2214597.41		-5812821.59		-10455923

		Depreciation		-0.10		-0.15		-0.25		-2.00

		EBITA before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.76		2.93		5.69		10.00



		Amortisation		-0.87		-1.09		-1.96		-7.00

		EBIT  (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		1.89		1.83		3.73		3.00



		Share of profit in joint venture		0.00		0.00		0.00		0.00

		Non-recurring items		-0.07		-0.28		-0.35		-2.00

		Unrealised foreign exchange (losses)/gains		-0.12		0.10		-0.06		-1.00

		EBIT		1.78		1.76		3.50		0.00



		Interest payable and similar charges		-3.00		-2.00		-5.00		-11.00

		Interest receivable and similar income		0.15		-0.92		-0.76		0.00

		Norwegian loan note interest payable		-1.00		-		-1.00		-

		Loss before tax		-1.90		-1.11		-3.01		-11.00



		Taxation (credit)/charge		0.00		0.00		0.00		1.00

		Loss for the period 		-1.90		-1.11		-3.01		-10.00



		Loss attributable to:

		Shareholders of the parent company		-1.90		-1.11		-3.01		-10.00

		Total		-1.90		-1.11		-3.01		-10.00





		Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Loss for the period		-3598224.18		-2214597.45		-5812821.63		-10455923



		Other comprehensive income		-		-		-		-



		Total comprehensive loss for the period		-3598224.18		-2214597.45		-5812821.63		-10455923



		Total comprehensive loss attributable to:Shareholders of the parent company		-3598224.18		-2214597.45		-5812821.63		-10455923





SFP

		Consolidated Balance Sheet

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		53.31		54.00				Creditors: amounts falling due after more than one year		97774944.75		130271980

		Tangible assets		11.13		12.00				$100m Norwegian Bond		77817954		-

		Investments		0.45		0.00				Provisions for liabilities		4578221		4664156

		Total fixed assets		64.88		67.00				Total non-current liabilities		180171119.8		134936136



		Stocks		2.12		2.00				Creditors: amounts falling due within one year		11613501.06		20473132

		Debtors		31.10		24.00				Total current liabilities		11613501.06		20473132

		Cash at bank		26.19		2.00				Total liabilities		191784620.8		155409268

		Total current assets		59.46		27.00

		Total assets		124.34		94.00				Called up share capital		525061.35		525061

										Share based payment reserve		-304359		-

										Profit and loss account		-67666613.63		-61856613

										Shareholder's deficit		-67445911.28		-61331552

										Total equity and liabilities		124338709.5		94077716

















SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-		-301538		-301538

		Total comprehensive loss		-		-5812821.63		-5812821.63

		Balance at 30 June 2024		525000		-67970972.63		-67445972.63







CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		Cash generated from operations		 (0.18)		11.19



		Cash flow from operating activitie		 (0.18)		11.19



		Purchase of tangible & intangible fixed assets		 (2.46)		 (7.82)

		Cash payment in joint ventures		-		 (0.10)

		Cash paid to acquire subsidiaries 		 (4.71)		-

		Tax paid		 (0.49)		-

		Cash flow from investing activities		 (7.65)		 (7.92)

		Free Cashflow		 (7.83)		3.27



		Loan funding / payments		35.82		-

		Senior debt interest		 (2.75)		 (4.52)

		Refinancing fees		 (2.05)		-

		Loan note interest		1.57		-

		Agency & security fees		 (0.01)		-

		RCF interest		 (0.08)		-

		Hire purchase/lease		 (0.00)		 (0.04)

		Share Capital		 (0.30)		-

		Cash flow from financing activities		32.21		 (4.55)

		Net cash flow for the period 		24.38		 (1.28)



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		24.38		 (1.28)

		Cash and cash equivalents at the end of the period		26.19		1.81









Note 1

		NOTE 1 – ACCOUNTING POLICIES

		The interim consolidated financial statements for the three months ended 30 June 2024 have been prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' ("FRS102"). 

		The interim consolidated financial statements do not include all the information and disclosures required in the annual financial statements and should be read in conjunction with the group's annual consolidated financial statements for the year ended 31 December 2023.

		The accounting policies, judgements and estimates are consistent with those applied in the consolidated financial statements for 2023.

		The presentation currency of these interim financial statements is sterling (£) rounded to the nearest million.





Note 2

		NOTE 2 - CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

		Preparation of the consolidated financial statements requires management to make significant judgements and estimates. There has been no change in accounting policies since the 2023 year end. Many financial statement items cannot be reliably measured but must be based on estimations as to the value of assets and liabilities and often depends on future events that are somewhat uncertain. 

		The judgements, estimates and assumptions made are based on historical experience and other factors that management considers to be reliable, but which by their very nature are associated with uncertainty and unpredictability. These assumptions may prove incomplete or incorrect, and unexpected events or circumstances may arise. The most critical judgements, estimates and assumptions for the individual items are described below.

		Accounting estimates and management judgements: 

		- Amortisation and depreciation

		- Revenue recognition

		- Warranty costs

		- Bad debt provision

		- Stock provision

		- Business combination

		- Dilapidation provisions

		- Development costs

		- Impairment of group's tangible and intangible assets

		- Provisions

		- Financial leases

		Please refer to note 2 in the Group financial statements for 2023 for further information on critical accounting estimates and judgements.





Note 3

		NOTE 3 – REVENUE

		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		Training and technology		13.75		14.31		28.10		54.00

		Simulation solutions		1.80		1.90		3.73		7.00

		Total		15.59		16.20		31.79		60.00



		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		United Kingdom		13.99		14.56		28.55		54.00

		Rest of world		1.60		1.64		3.24		7.00

		Total		15.59		16.20		31.79		60.00



















N3 Working

				Account No.		Account Description		Company		Balance H1		PY Rev Classfication 						Account No.		Account Description		Company		Balance Q1		PY Rev Classfication 

				400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-   25,772.39		UK						400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-12000		UK

				400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-   466,005.96		UK						400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-244042.68		UK

				401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-   1,871,746.94		ROW						401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-936028.49		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-   1,147,351.00		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-571289.32		ROW

				403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-   162,737.68		ROW						403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-107404.9		ROW

				402-05		Intercompany revenue - DS Group		DS Consolidation		356,730.07		ROW						402-05		Intercompany revenue - DS Group		DS Consolidation		231018.15		ROW

				403-00		Sales to DSUSA Inc		DS Consolidation		162,737.68		ROW						403-00		Sales to DSUSA Inc		DS Consolidation		107404.9		ROW

				401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-   161,808.16		ROW						401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-112012.43		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-   65,276.71		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-21870.29		ROW

				402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-   134,315.29		ROW						402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-79634.86		ROW

				400-00		Domestic Sales Revenue		DSG International DMCC (UAE)		-   5,721.96		ROW						402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-151392.91		ROW

				402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-   207,654.59		ROW						400-00		Domestic Sales Revenue		3T Transform Limited		-45729.45		UK

				400-00		Domestic Sales Revenue		3T Transform Limited		-   172,708.21		UK						401-00		Export Sales Revenue		3T Transform Limited		-14923.61		UK

				401-00		Export Sales Revenue		3T Transform Limited		-   37,651.45		UK						401-01		Export Service & Maintenance Income		3T Transform Limited		-220116.83		UK

				401-01		Export Service & Maintenance Income		3T Transform Limited		-   356,884.89		UK						402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-262911.68		UK

				402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-   629,753.31		UK						402-06		Intercompany revenue - Training Group		3T Transform Limited		-2372.3		UK

				402-05		Intercompany revenue - DS Group		3T Transform Limited		-   1,033.50		UK						402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		265283.98		UK

				402-06		Intercompany revenue - Training Group		3T Transform Limited		-   2,372.30		UK						400-00		Domestic Sales Revenue		UCT		-935391.84		UK

				402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		633,159.11		UK						420-00		R&D Income		UCT		-35488.01		UK

				400-00		Domestic Sales Revenue		UCT		-   1,897,817.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-183100		UK

				420-00		R&D Income		UCT		-   85,008.75		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-157003.58		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   297,483.38		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		24889.57		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   710.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-4031336.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   307,003.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-175774.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		37,828.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-16410		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,853,176.36		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-103198.01		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   334,401.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108155.5		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   32,820.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-358184.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   177,289.26		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1103058.68		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   285,291.55		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221319.28		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   713,906.30		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221775.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,084,317.88		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108126.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   426,761.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-130023.8		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   423,666.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-126174.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   219,338.21		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-144930.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   279,925.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-19867.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   241,271.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-85849.45		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   286,386.09		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-87488.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39,272.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2468.2		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   166,960.62		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-25984.67		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   185,537.47		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		74392.85		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   8,742.63		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5180.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   36,117.65		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-23645.83		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		90,384.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-449.4		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,688.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-316900.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   53,119.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		0		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,449.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-17688.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   594,721.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1119526.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		- 0		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-153344.18		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   27,592.45		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-708914.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,076,869.98		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-694640.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   273,728.52		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-412392.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,425,635.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-287734.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,396,513.79		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-434566.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   816,134.51		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-233960.9		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   590,291.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-222858.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   778,669.94		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-102431.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   499,470.25		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5558.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   407,781.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-140891.15		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   202,428.04		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-63239.46		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,383.22		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-52946.97		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   274,305.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-28092.73		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,388.06		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		58683.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   106,602.91		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-11535.64		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   91,542.53		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-39.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,764.24		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-94659.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		87,331.23		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2109.93		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   24,415.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-60899		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-15392.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   226,244.18		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-61079.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,109.93		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-8446.13		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   80,260.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-9145.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   21,793.50		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2259.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   74,758.59		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   13,651.03		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-500		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,911.54		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   3,965.74		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-514524.23		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK												-16203296.36

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   500.00		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2,908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,142,742.35		UK

										-   31,789,877.33





Note 4

		Note 4 - NET INTEREST-BEARING DEBT

		£m		Q2 2024		Q1 2024		FY2023

		Norwegian Bond debt		78.00		-		-

		RCF		-		3.00		3.00

		Bank debt		-		40.00		40.00

		Total interest-bearing debt 		78.00		43.00		43.00



		Cash and cash equivalents		26.19		2.00		2.00

		Net interest-bearing debt 		51.62		41.00		41.00





Note 5

		NOTE 5 - EVENTS AFTER THE BALANCE SHEET DATE

		The acquisition process for Project Sunshine is in progress and is expected to complete during September 2024.

		The acquistion of All Stop! Inc completed on 7 June 2024 and the completion accounts are currently being prepared. The accounting for the acquisition will be included from 1 June 2024 in the interim reporting from Q3 2024.

		No other events materially affecting the assessment of the interim report have occurred after the balance sheet that have not already have been included and adequately disclosed in this interim report.





Revised IS

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Turnover		15586580.97		16203296.36		31789877.33		60346051

				Cost of sales		-7853626.43		-7737704.25		-15591330.68		-30223831

				Gross proft		7732954.54		8465592.11		16198546.65		30122220

				Administrative expenses 		-7731935.71		-7952961.34		-15684897.05		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		2943462.09		3225703.92		6169166.01		12007025

				Share of profit in joint venture		-83933		-147342		-231275		-450000

				Depreciation		-595523.546		-451792.108		-1047315.654		-1906667

				Amortisation		-2069414.774		-1891794.432		-3961209.206		-7351320

				Non-recurring items		-70431.13		-283642.31		-354073.44		-2231114

				Unrealised foreign exchange (losses)/gains		-123140.81		61497.7		-61643.11		-562616

				Other operating income		-		-		-		347568

				Operating Loss		1018.83		512630.77		513649.6		-494692

				Share of profit in joint venture		83933		147342		231275		450000

				Interest payable and similar charges		-3834863		-2873913		-6708776		-11437448

				Interest receivable and similar income		152098.56		-		152098.56		54

				Loss before taxation		-3597812.61		-2213940.23		-5811752.84		-11482086

				Taxation (credit)/charge		-411.57		-657.18		-1068.75		1026217

				Loss for the period 		-3598224.18		-2214597.41		-5812821.59		-10455869



				Loss attributable to:

				Shareholders of the parent company		-3598224.18		-2214597.41		-5812821.59		-10455869
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

CONSOLIDATED
3-': INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Notes £ €
TURNOVER 3 60,346,051 49,425,555
Cost of sales 30,223,831 23,388,940
GROSS PROFIT 30,122,220 26,036,615
Administrative expenses 30,964,480 25,120,460
[EBITDA (before non-recurring items, unealised
foreign exchange gains plus share of profitin joint ventures) 12,007,025 11,006,545
Ishare of profit n joint venture 14 (450,000) -
[Depreciation 3 (1,906,667) (1,663,436
IAmortisation 12 (7,351,320) (6,695.492)
INon-recurring tems. 8 (@231114) (702714
|unreaiised foreign exchange (iosses)igains (562,616) 552332
Other operating income 347,568 581,080
OPERATING (LOSS)PROFIT 6 (494,692) 1,497,235
Share of profit in joint venture 14 450,000
Interest receivable and similar income 9 54 4025
Interest payable and similar expenses 10 (11,437,448) (9.289270)
LOSS BEFORE TAXATION (11,482,086) (7.788.010)
Taxaton (creditycharge 1 (1,026,217) 337,079
LOSS FOR THE FINANCIAL YEAR (10,455,869) (8,125,089)

Loss attributable to

Shareholders of the parent company (10,455,869) 8,125,089
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED
(REGISTERED NUMBER: 10908456)

3-': CONSOLIDATED BALANCE SHEET
31 DECEMBER 2023

2023 2022
Notes € € 3 ]
FIXED ASSETS
Intangbie assots 12 54,403,148 56,535,813
Tangible assets 13 11,976,485 11,306,296
Investments 14 450,000 14,829
66,820,633 67,856,938
CURRENT ASSETS
Stocks 15 1,677,583 2218019
Debtors. 16 23760,088 21,729,505
Cash at bank 1.810.412 3,094,103
27,248,083 27.041627
CREDITORS
Amounts falling due within one year 17 (20,473,132) 16,031.909)
NET CURRENT ASSETS 6174951
TOTAL ASSETS LESS CURRENT
LABILITIES 73,604,584 78,866,656
CREDITORS
Amounts fallng cue after more than one
year 18 (130,271,980) (124,106,766
PROVISIONS FOR LIABILITIES 21 (4,664,156) (5,576.301)
NET LIABILITIES (61,331,552) 50,816.411)
CAPITAL AND RESERVES
Callec up share capital 22 525,061 525,000
Profit and loss account (61,856,613) 51,341.411)
SHAREHOLDERS' DEFICIT (61,331,552) 50816.411)

The financial staterments were approved by the Board of Directors and authorised for issue on 27 June 2024 and were
signed on its behal by
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
Called up Profit
share  andloss Total
capital  account equity
€ T [
Balance at 1 January 2022 525000  (43,053454)  (42.528,454)

Changes in equity
Foreign exchange on consolidation
Total comprehensive loss

Balance at 31 December 2022 525,000

Changes in equity
Increase in share capital
Total comprehensive loss

Balance at 31 December 2023 525,000

(162868)  (162.868)
8,125089) _ (8,125,089

(51341,411) _(50816.411)

(59,333) (59,333)
10455.869) _(10.455,869)

(61,856,613) _(61,331,613)
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023
Notes 3
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Cash and cash equivalents at end of year 2 181
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TURNOVER
The turnover and loss before taxation are attributable to the one principal activity of the group.

An analysis of tumover by class of business is given below:

2023
£
Training and technology 53,757,591
Simulation solutions 6,588,460
60,346,051

An analysis of turnover by geographical market is given below:
2023
£
United Kingdom 53,801,758
Rest of world 6,544,293

60,346,051

2022
£
42,290,784

7,134,771

49,425,555

2022
£
40,272,784

9,152,771

49,425,555
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Net Debt £'m Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24


Cash * 1.48 1.43 3.86 1.63 1.85 3.90 3.43 1.63 3.26 2.02 8.70 2.60


Bank Senior Debt (39.74) (39.74) (39.74) (39.74) (39.74) (39.98) (39.98) (39.98) (39.98) (39.98) (77.82) (77.82)


RFC Drawn (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) 0.00 0.00


Hire Purchase (0.01) (0.01) (0.01) (0.01) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)


Net Debt * (41.27) (41.32) (38.89) (41.11) (40.89) (39.09) (39.55) (41.35) (39.72) (40.96) (69.11) (75.21)


LTM EBITDA 11.93 11.91 11.77 11.50 11.59 12.07 12.12 12.12 12.48 12.85 12.29 12.07


EBITDA/Net Debt 3.46            3.47            3.30            3.58            3.53            3.24            3.26            3.41            3.18            3.19            5.63            6.23           






Consolidated Balance Sheet

£m Q2 2024 FY 2023
Intangible assets 53.31 54.40
Tangible assets 11.13 11.98
Investments 0.45 0.45
Total fixed assets 64.88 66.83

Stocks 2.12 1.68
Debtors 31.15 23.76
Cash at bank 26.19 1.81
Total current assets 59.46 27.25
Total assets 124.34 94.08

£m Q2 2024 FY 2023
Creditors: amounts falling due after more than one year 97.77 130.27
$100m Norwegian Bond 77.82 -
Provisions for liabilities 4.58 4.66
Total non-current liabilities 180.17 134.94

Creditors: amounts falling due within one year 11.61 20.47
Total current liabilities 11.61 20.47
Total liabilities 191.78 155.41

Called up share capital 0.53 0.53
Share based payment reserve  (0.30) -
Profit and loss account  (67.67)  (61.86)
Shareholder's deficit  (67.44)  (61.33)
Total equity and liabilities 124.34 94.08
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Covenant 







												In millions of pounds 		June 30, 2024												In millions of pounds 		June 30, 2024

												Closing cash		26.00												Closing cash		26.00

												Norwegian bond 		78.00												Norwegian bond 		-77807954

												Net debt 		52.00												Net debt 		-51619606



												EBITDA LTM Q2 2024		12.05												EBITDA LTM Q2 2024		12.05

												Leverage ratio test level 		4.75X												Covenant level		4.28X

												Covenant level		4.28X

												Headroom		0.47X												Headroom		0.65X

												Headroom  %		11%												Headroom  %		16%

















SPL

		Consolidated Income Statement												Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Turnover		15.59		16.20		31.79		60.00				Loss for the period		-3298224.18		-2514597.45		-5812821.63		-10455923

		Cost of sales		-7.85		-7.74		-15.59		-30.00

		Gross proft		7.73		8.47		16.20		30.00				Other comprehensive income		-		-		-		-

		Administrative expenses 		-4.79		-5.24		-10.03		-31.00

		Share of profit in joint venture		0.00		0.00		0.00		0.00				Total comprehensive loss for the period		-3298224.18		-2514597.45		-5812821.63		-10455923

		EBITDA (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.86		3.08		5.94		12.00

														Total comprehensive loss attributable to:Shareholders of the parent company		-3298224.18		-2514597.45		-5812821.63		-10455923

		Depreciation		-0.10		-0.15		-0.25		-2.00

		EBITA before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.76		2.93		5.69		10.00



		Amortisation		-0.87		-1.09		-1.96		-7.00

		EBIT  (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		1.89		1.83		3.73		3.00



		Share of profit in joint venture		0.00		0.00		0.00		0.00

		Non-recurring items		-0.07		-0.28		-0.35		-2.00

		Unrealised foreign exchange (losses)/gains		-0.12		0.10		-0.06		-1.00

		EBIT		1.78		1.76		3.50		0.00



		Interest payable and similar charges		-3.00		-2.00		-5.00		-11.00

		Interest receivable and similar income		0.15		-0.92		-0.76		0.00

		Norwegian loan note interest payable		-1.00		-		-1.00		-

		Loss before tax		-1.90		-1.11		-3.01		-11.00



		Taxation (credit)/charge		0.00		0.00		0.00		1.00

		Loss for the period 		-1.90		-1.11		-3.01		-10.00



		Loss attributable to:

		Shareholders of the parent company		-1.90		-1.11		-3.01		-10.00

		Total		-1.90		-1.11		-3.01		-10.00





		Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Loss for the period		-1898224.18		-1114597.45		-3012821.63		-10455923



		Other comprehensive income		-		-		-		-



		Total comprehensive loss for the period		-1898224.18		-1114597.45		-3012821.63		-10455923



		Total comprehensive loss attributable to:Shareholders of the parent company		-1898224.18		-1114597.45		-3012821.63		-10455923





SFP

		Consolidated Balance Sheet

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		53.31		54.00				Creditors: amounts falling due after more than one year		97774944.75		130271980

		Tangible assets		11.13		12.00				$100m Norwegian Bond		77817954		-

		Investments		0.45		0.00				Provisions for liabilities		4578221		4664156

		Total fixed assets		64.88		67.00				Total non-current liabilities		180171119.8		134936136



		Stocks		2.12		2.00				Creditors: amounts falling due within one year		11613501.06		20473132

		Debtors		31.10		24.00				Total current liabilities		11613501.06		20473132

		Cash at bank		26.19		2.00				Total liabilities		191784620.8		155409268

		Total current assets		59.46		27.00

		Total assets		124.34		94.00				Called up share capital		525061.35		525061

										Share based payment reserve		-301538		-

										Profit and loss account		-67669434.63		-61856613

										Shareholder's deficit		-67445911.28		-61331552

										Total equity and liabilities		124338709.5		94077716













SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-		-301538		-301538

		Total comprehensive loss		-		-5812821.63		-5812821.63

		Balance at 30 June 2024		525000		-67970972.63		-67445972.63







CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		Cash generated from operations		 (0.18)		11.19



		Cash flow from operating activitie		 (0.18)		11.19



		Purchase of tangible & intangible fixed assets		 (2.46)		 (7.82)

		Cash payment in joint ventures		-		 (0.10)

		Cash paid to acquire subsidiaries 		 (4.71)		-

		Tax paid		 (0.49)		-

		Cash flow from investing activities		 (7.65)		 (7.92)

		Free Cashflow		 (7.83)		3.27



		Loan funding / payments		35.82		-

		Senior debt interest		 (2.75)		 (4.52)

		Refinancing fees		 (2.05)		-

		Loan note interest		1.57		-

		Agency & security fees		 (0.01)		-

		RCF interest		 (0.08)		-

		Hire purchase/lease		 (0.00)		 (0.04)

		Share Capital		 (0.30)		-

		Cash flow from financing activities		32.21		 (4.55)

		Net cash flow for the period 		24.38		 (1.28)



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		24.38		 (1.28)

		Cash and cash equivalents at the end of the period		26.19		1.81









Note 1

		NOTE 1 – ACCOUNTING POLICIES

		The interim consolidated financial statements for the three months ended 30 June 2024 have been prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' ("FRS102"). 

		The interim consolidated financial statements do not include all the information and disclosures required in the annual financial statements and should be read in conjunction with the group's annual consolidated financial statements for the year ended 31 December 2023.

		The accounting policies, judgements and estimates are consistent with those applied in the consolidated financial statements for 2023.

		The presentation currency of these interim financial statements is sterling (£) rounded to the nearest million.





Note 2

		NOTE 2 - CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

		Preparation of the consolidated financial statements requires management to make significant judgements and estimates. There has been no change in accounting policies since the 2023 year end. Many financial statement items cannot be reliably measured but must be based on estimations as to the value of assets and liabilities and often depends on future events that are somewhat uncertain. 

		The judgements, estimates and assumptions made are based on historical experience and other factors that management considers to be reliable, but which by their very nature are associated with uncertainty and unpredictability. These assumptions may prove incomplete or incorrect, and unexpected events or circumstances may arise. The most critical judgements, estimates and assumptions for the individual items are described below.

		Accounting estimates and management judgements: 

		- Amortisation and depreciation

		- Revenue recognition

		- Warranty costs

		- Bad debt provision

		- Stock provision

		- Business combination

		- Dilapidation provisions

		- Development costs

		- Impairment of group's tangible and intangible assets

		- Provisions

		- Financial leases

		Please refer to note 2 in the Group financial statements for 2023 for further information on critical accounting estimates and judgements.





Note 3

		NOTE 3 – REVENUE

		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		Training and technology		13.75		14.31		28.10		54.00

		Simulation solutions		1.80		1.90		3.73		7.00

		Total		15.59		16.20		31.79		60.00



		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		United Kingdom		13.99		14.56		28.55		54.00

		Rest of world		1.60		1.64		3.24		7.00

		Total		15.59		16.20		31.79		60.00



















N3 Working

				Account No.		Account Description		Company		Balance H1		PY Rev Classfication 						Account No.		Account Description		Company		Balance Q1		PY Rev Classfication 

				400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-   25,772.39		UK						400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-12000		UK

				400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-   466,005.96		UK						400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-244042.68		UK

				401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-   1,871,746.94		ROW						401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-936028.49		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-   1,147,351.00		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-571289.32		ROW

				403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-   162,737.68		ROW						403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-107404.9		ROW

				402-05		Intercompany revenue - DS Group		DS Consolidation		356,730.07		ROW						402-05		Intercompany revenue - DS Group		DS Consolidation		231018.15		ROW

				403-00		Sales to DSUSA Inc		DS Consolidation		162,737.68		ROW						403-00		Sales to DSUSA Inc		DS Consolidation		107404.9		ROW

				401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-   161,808.16		ROW						401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-112012.43		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-   65,276.71		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-21870.29		ROW

				402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-   134,315.29		ROW						402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-79634.86		ROW

				400-00		Domestic Sales Revenue		DSG International DMCC (UAE)		-   5,721.96		ROW						402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-151392.91		ROW

				402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-   207,654.59		ROW						400-00		Domestic Sales Revenue		3T Transform Limited		-45729.45		UK

				400-00		Domestic Sales Revenue		3T Transform Limited		-   172,708.21		UK						401-00		Export Sales Revenue		3T Transform Limited		-14923.61		UK

				401-00		Export Sales Revenue		3T Transform Limited		-   37,651.45		UK						401-01		Export Service & Maintenance Income		3T Transform Limited		-220116.83		UK

				401-01		Export Service & Maintenance Income		3T Transform Limited		-   356,884.89		UK						402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-262911.68		UK

				402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-   629,753.31		UK						402-06		Intercompany revenue - Training Group		3T Transform Limited		-2372.3		UK

				402-05		Intercompany revenue - DS Group		3T Transform Limited		-   1,033.50		UK						402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		265283.98		UK

				402-06		Intercompany revenue - Training Group		3T Transform Limited		-   2,372.30		UK						400-00		Domestic Sales Revenue		UCT		-935391.84		UK

				402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		633,159.11		UK						420-00		R&D Income		UCT		-35488.01		UK

				400-00		Domestic Sales Revenue		UCT		-   1,897,817.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-183100		UK

				420-00		R&D Income		UCT		-   85,008.75		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-157003.58		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   297,483.38		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		24889.57		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   710.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-4031336.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   307,003.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-175774.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		37,828.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-16410		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,853,176.36		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-103198.01		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   334,401.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108155.5		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   32,820.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-358184.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   177,289.26		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1103058.68		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   285,291.55		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221319.28		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   713,906.30		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221775.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,084,317.88		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108126.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   426,761.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-130023.8		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   423,666.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-126174.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   219,338.21		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-144930.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   279,925.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-19867.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   241,271.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-85849.45		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   286,386.09		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-87488.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39,272.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2468.2		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   166,960.62		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-25984.67		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   185,537.47		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		74392.85		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   8,742.63		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5180.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   36,117.65		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-23645.83		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		90,384.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-449.4		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,688.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-316900.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   53,119.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		0		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,449.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-17688.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   594,721.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1119526.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		- 0		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-153344.18		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   27,592.45		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-708914.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,076,869.98		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-694640.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   273,728.52		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-412392.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,425,635.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-287734.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,396,513.79		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-434566.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   816,134.51		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-233960.9		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   590,291.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-222858.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   778,669.94		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-102431.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   499,470.25		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5558.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   407,781.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-140891.15		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   202,428.04		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-63239.46		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,383.22		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-52946.97		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   274,305.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-28092.73		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,388.06		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		58683.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   106,602.91		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-11535.64		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   91,542.53		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-39.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,764.24		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-94659.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		87,331.23		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2109.93		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   24,415.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-60899		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-15392.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   226,244.18		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-61079.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,109.93		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-8446.13		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   80,260.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-9145.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   21,793.50		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2259.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   74,758.59		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   13,651.03		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-500		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,911.54		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   3,965.74		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-514524.23		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK												-16203296.36

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   500.00		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2,908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,142,742.35		UK

										-   31,789,877.33





Note 4

		Note 4 - NET INTEREST-BEARING DEBT

		£m		Q2 2024		Q1 2024		FY2023

		Norwegian Bond debt		78.00		-		-

		RCF		-		3.00		3.00

		Bank debt		-		40.00		40.00

		Total interest-bearing debt 		78.00		43.00		43.00



		Cash and cash equivalents		26.19		2.00		2.00

		Net interest-bearing debt 		51.62		41.00		41.00





Note 5

		NOTE 5 - EVENTS AFTER THE BALANCE SHEET DATE

		The acquisition process for Project Sunshine is in progress and is expected to complete during September 2024.

		The acquistion of All Stop! Inc completed on 7 June 2024 and the completion accounts are currently being prepared. The accounting for the acquisition will be included from 1 June 2024 in the interim reporting from Q3 2024.

		No other events materially affecting the assessment of the interim report have occurred after the balance sheet that have not already have been included and adequately disclosed in this interim report.





Revised IS

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Turnover		15586580.97		16203296.36		31789877.33		60346051

				Cost of sales		-7853626.43		-7737704.25		-15591330.68		-30223831

				Gross proft		7732954.54		8465592.11		16198546.65		30122220

				Administrative expenses 		-7515868.71		-8400303.34		-15916172.05		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		2943462.09		3225703.92		6169166.01		12007025

				Share of profit in joint venture		-83933		-147342		-231275		-450000

				Depreciation		-495523.546		-551792.108		-1047315.654		-1906667						0.8

				Amortisation		-1869414.774		-2091794.432		-3961209.206		-7351320						2

				Non-recurring items		-70431.13		-283642.31		-354073.44		-2231114

				Unrealised foreign exchange (losses)/gains		-123140.81		61497.7		-61643.11		-562616

				Other operating income		-		-		-		347568

				Operating Loss		301018.83		212630.77		513649.6		-494692

				Share of profit in joint venture		83933		147342		231275		450000

				Interest payable and similar charges		-2984579		-1957569		-4942148		-11437448

				Interest receivable and similar income		152098.56		-916344.04		-764245.48		54

				Norwegian loan note interest payable		-850284		-		-850284		-

				Loss before taxation		-3297812.61		-2513940.27		-5811752.88		-11482086

				Taxation (credit)/charge		-411.57		-657.18		-1068.75		1026217

				Loss for the period 		-3298224.18		-2514597.45		-5812821.63		-10455869



				Loss attributable to:

				Shareholders of the parent company		-3298224.18		-2514597.45		-5812821.63		-10455869
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

CONSOLIDATED
3-': INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Notes £ €
TURNOVER 3 60,346,051 49,425,555
Cost of sales 30,223,831 23,388,940
GROSS PROFIT 30,122,220 26,036,615
Administrative expenses 30,964,480 25,120,460
[EBITDA (before non-recurring items, unealised
foreign exchange gains plus share of profitin joint ventures) 12,007,025 11,006,545
Ishare of profit n joint venture 14 (450,000) -
[Depreciation 3 (1,906,667) (1,663,436
IAmortisation 12 (7,351,320) (6,695.492)
INon-recurring tems. 8 (@231114) (702714
|unreaiised foreign exchange (iosses)igains (562,616) 552332
Other operating income 347,568 581,080
OPERATING (LOSS)PROFIT 6 (494,692) 1,497,235
Share of profit in joint venture 14 450,000
Interest receivable and similar income 9 54 4025
Interest payable and similar expenses 10 (11,437,448) (9.289270)
LOSS BEFORE TAXATION (11,482,086) (7.788.010)
Taxaton (creditycharge 1 (1,026,217) 337,079
LOSS FOR THE FINANCIAL YEAR (10,455,869) (8,125,089)

Loss attributable to

Shareholders of the parent company (10,455,869) 8,125,089
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED
(REGISTERED NUMBER: 10908456)

3-': CONSOLIDATED BALANCE SHEET
31 DECEMBER 2023

2023 2022
Notes € € 3 ]
FIXED ASSETS
Intangbie assots 12 54,403,148 56,535,813
Tangible assets 13 11,976,485 11,306,296
Investments 14 450,000 14,829
66,820,633 67,856,938
CURRENT ASSETS
Stocks 15 1,677,583 2218019
Debtors. 16 23760,088 21,729,505
Cash at bank 1.810.412 3,094,103
27,248,083 27.041627
CREDITORS
Amounts falling due within one year 17 (20,473,132) 16,031.909)
NET CURRENT ASSETS 6174951
TOTAL ASSETS LESS CURRENT
LABILITIES 73,604,584 78,866,656
CREDITORS
Amounts fallng cue after more than one
year 18 (130,271,980) (124,106,766
PROVISIONS FOR LIABILITIES 21 (4,664,156) (5,576.301)
NET LIABILITIES (61,331,552) 50,816.411)
CAPITAL AND RESERVES
Callec up share capital 22 525,061 525,000
Profit and loss account (61,856,613) 51,341.411)
SHAREHOLDERS' DEFICIT (61,331,552) 50816.411)

The financial staterments were approved by the Board of Directors and authorised for issue on 27 June 2024 and were
signed on its behal by
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
Called up Profit
share  andloss Total
capital  account equity
€ T [
Balance at 1 January 2022 525000  (43,053454)  (42.528,454)

Changes in equity
Foreign exchange on consolidation
Total comprehensive loss

Balance at 31 December 2022 525,000

Changes in equity
Increase in share capital
Total comprehensive loss

Balance at 31 December 2023 525,000

(162868)  (162.868)
8,125089) _ (8,125,089

(51341,411) _(50816.411)

(59,333) (59,333)
10455.869) _(10.455,869)

(61,856,613) _(61,331,613)
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023
Notes 3
‘Cash flows from operating activities
Cash generate from cperations 1 11185348
Not cash generatod from operaling actiies 11185308
Cash flows from invasting activiies
Interest roceived 56
Purchase of tangile fxed assets (2:599,570)
Purchase of ntangibie fied assets (5:218.655)
Purchase offed asset nvesiments it
Proceeds from sale -
Cash paid t acquie subsicianos -
Gash acquired i business operaton N
Cash payment i jo ventures 100,000)
Nt cash used i investing actiies 7918172
Cash flows from financing activities.
ntorost sad (es16211)
Repaymantof bk oan (2:000,000)
Ropayment of CBILS loan postacquisiton f
Procoads ffom bank loan 200,000
Dob ssua costs X
Recaipt from parent undertakings .
Ropayment offrnance lease fabiites. (4596)
Nt cash (used n)generated from financing actvites (4:550,867)
Decrease in cash and cash squivalents (1283691)
‘Cash and cash equivalents at beginning
of year 2 304,103
Cash and cash equivalents at end of year 2 181

2022
€

6147820

147820

4025
(2.007449)
(3.021.599)

(1)
995,000

(2.027.901)
339,350
1173228

(6691 899

(@479570)

(341.000)
3100000

(©1718)
18426

36038
(608.041)
3702144

309430,
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TURNOVER
The turnover and loss before taxation are attributable to the one principal activity of the group.

An analysis of tumover by class of business is given below:

2023
£
Training and technology 53,757,591
Simulation solutions 6,588,460
60,346,051

An analysis of turnover by geographical market is given below:
2023
£
United Kingdom 53,801,758
Rest of world 6,544,293

60,346,051

2022
£
42,290,784

7,134,771

49,425,555

2022
£
40,272,784

9,152,771

49,425,555
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Net Debt £'m Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24


Cash * 1.48 1.43 3.86 1.63 1.85 3.90 3.43 1.63 3.26 2.02 8.70 2.60


Bank Senior Debt (39.74) (39.74) (39.74) (39.74) (39.74) (39.98) (39.98) (39.98) (39.98) (39.98) (77.82) (77.82)


RFC Drawn (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) 0.00 0.00


Hire Purchase (0.01) (0.01) (0.01) (0.01) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)


Net Debt * (41.27) (41.32) (38.89) (41.11) (40.89) (39.09) (39.55) (41.35) (39.72) (40.96) (69.11) (75.21)


LTM EBITDA 11.93 11.91 11.77 11.50 11.59 12.07 12.12 12.12 12.48 12.85 12.29 12.07


EBITDA/Net Debt 3.46            3.47            3.30            3.58            3.53            3.24            3.26            3.41            3.18            3.19            5.63            6.23           





Covenant 







												In millions of pounds 		June 30, 2024												In millions of pounds 		June 30, 2024

												Closing cash		26.00												Closing cash		26.00

												Norwegian bond 		78.00												Norwegian bond 		77807954

												Net debt 		52.00												Net debt 		51619606



												EBITDA LTM Q2 2024		12.05												EBITDA LTM Q2 2024		12.05

												Leverage ratio test level 		4.75X												Covenant level		4.28X

												Covenant level		4.28X

												Headroom		0.47X												Headroom		0.65X

												Headroom  %		11%												Headroom  %		16%

















SPL

		Consolidated Income Statement												Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Turnover		15.59		16.20		31.79		60.00				Loss for the period		-3598224.18		-2214597.45		-5812821.63		-10455923

		Cost of sales		-7.85		-7.74		-15.59		-30.00

		Gross proft		7.73		8.47		16.20		30.00				Other comprehensive income		-		-		-		-

		Administrative expenses 		-4.79		-5.24		-10.03		-31.00

		Share of profit in joint venture		0.00		0.00		0.00		0.00				Total comprehensive loss for the period		-3598224.18		-2214597.45		-5812821.63		-10455923

		EBITDA (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.86		3.08		5.94		12.00

														Total comprehensive loss attributable to:Shareholders of the parent company		-3598224.18		-2214597.45		-5812821.63		-10455923

		Depreciation		-0.10		-0.15		-0.25		-2.00

		EBITA before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.76		2.93		5.69		10.00



		Amortisation		-0.87		-1.09		-1.96		-7.00

		EBIT  (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		1.89		1.83		3.73		3.00



		Share of profit in joint venture		0.00		0.00		0.00		0.00

		Non-recurring items		-0.07		-0.28		-0.35		-2.00

		Unrealised foreign exchange (losses)/gains		-0.12		0.10		-0.06		-1.00

		EBIT		1.78		1.76		3.50		0.00



		Interest payable and similar charges		-3.00		-2.00		-5.00		-11.00

		Interest receivable and similar income		0.15		-0.92		-0.76		0.00

		Norwegian loan note interest payable		-1.00		-		-1.00		-

		Loss before tax		-1.90		-1.11		-3.01		-11.00



		Taxation (credit)/charge		0.00		0.00		0.00		1.00

		Loss for the period 		-1.90		-1.11		-3.01		-10.00



		Loss attributable to:

		Shareholders of the parent company		-1.90		-1.11		-3.01		-10.00

		Total		-1.90		-1.11		-3.01		-10.00





		Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Loss for the period		-3598224.18		-2214597.45		-5812821.63		-10455923



		Other comprehensive income		-		-		-		-



		Total comprehensive loss for the period		-3598224.18		-2214597.45		-5812821.63		-10455923



		Total comprehensive loss attributable to:Shareholders of the parent company		-3598224.18		-2214597.45		-5812821.63		-10455923





SFP

		Consolidated Balance Sheet

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		53.31		54.00				Creditors: amounts falling due after more than one year		97774944.75		130271980

		Tangible assets		11.13		12.00				$100m Norwegian Bond		77817954		-

		Investments		0.45		0.00				Provisions for liabilities		4578221		4664156

		Total fixed assets		64.88		67.00				Total non-current liabilities		180171119.8		134936136



		Stocks		2.12		2.00				Creditors: amounts falling due within one year		11613501.06		20473132

		Debtors		31.10		24.00				Total current liabilities		11613501.06		20473132

		Cash at bank		26.19		2.00				Total liabilities		191784620.8		155409268

		Total current assets		59.46		27.00

		Total assets		124.34		94.00				Called up share capital		525061.35		525061

										Share based payment reserve		-304359		-

										Profit and loss account		-67666613.63		-61856613

										Shareholder's deficit		-67435911.28		-61331552

										Total equity and liabilities		124338709.5		94077716

















SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-		-301538		-301538

		Total comprehensive loss		-		-5812821.63		-5812821.63

		Balance at 30 June 2024		525000		-67970972.63		-67445972.63







CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		Cash generated from operations		 (0.18)		11.19



		Cash flow from operating activitie		 (0.18)		11.19



		Purchase of tangible & intangible fixed assets		 (2.46)		 (7.82)

		Cash payment in joint ventures		-		 (0.10)

		Cash paid to acquire subsidiaries 		 (4.71)		-

		Tax paid		 (0.49)		-

		Cash flow from investing activities		 (7.65)		 (7.92)

		Free Cashflow		 (7.83)		3.27



		Loan funding / payments		35.82		-

		Senior debt interest		 (2.75)		 (4.52)

		Refinancing fees		 (2.05)		-

		Loan note interest		1.57		-

		Agency & security fees		 (0.01)		-

		RCF interest		 (0.08)		-

		Hire purchase/lease		 (0.00)		 (0.04)

		Share Capital		 (0.30)		-

		Cash flow from financing activities		32.21		 (4.55)

		Net cash flow for the period 		24.38		 (1.28)



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		24.38		 (1.28)

		Cash and cash equivalents at the end of the period		26.19		1.81









Note 1

		NOTE 1 – ACCOUNTING POLICIES

		The interim consolidated financial statements for the three months ended 30 June 2024 have been prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' ("FRS102"). 

		The interim consolidated financial statements do not include all the information and disclosures required in the annual financial statements and should be read in conjunction with the group's annual consolidated financial statements for the year ended 31 December 2023.

		The accounting policies, judgements and estimates are consistent with those applied in the consolidated financial statements for 2023.

		The presentation currency of these interim financial statements is sterling (£) rounded to the nearest million.





Note 2

		NOTE 2 - CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

		Preparation of the consolidated financial statements requires management to make significant judgements and estimates. There has been no change in accounting policies since the 2023 year end. Many financial statement items cannot be reliably measured but must be based on estimations as to the value of assets and liabilities and often depends on future events that are somewhat uncertain. 

		The judgements, estimates and assumptions made are based on historical experience and other factors that management considers to be reliable, but which by their very nature are associated with uncertainty and unpredictability. These assumptions may prove incomplete or incorrect, and unexpected events or circumstances may arise. The most critical judgements, estimates and assumptions for the individual items are described below.

		Accounting estimates and management judgements: 

		- Amortisation and depreciation

		- Revenue recognition

		- Warranty costs

		- Bad debt provision

		- Stock provision

		- Business combination

		- Dilapidation provisions

		- Development costs

		- Impairment of group's tangible and intangible assets

		- Provisions

		- Financial leases

		Please refer to note 2 in the Group financial statements for 2023 for further information on critical accounting estimates and judgements.





Note 3

		NOTE 3 – REVENUE

		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		Training and technology		13.75		14.31		28.10		54.00

		Simulation solutions		1.80		1.90		3.73		7.00

		Total		15.59		16.20		31.79		60.00



		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		United Kingdom		13.99		14.56		28.55		54.00

		Rest of world		1.60		1.64		3.24		7.00

		Total		15.59		16.20		31.79		60.00



















N3 Working

				Account No.		Account Description		Company		Balance H1		PY Rev Classfication 						Account No.		Account Description		Company		Balance Q1		PY Rev Classfication 

				400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-   25,772.39		UK						400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-12000		UK

				400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-   466,005.96		UK						400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-244042.68		UK

				401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-   1,871,746.94		ROW						401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-936028.49		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-   1,147,351.00		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-571289.32		ROW

				403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-   162,737.68		ROW						403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-107404.9		ROW

				402-05		Intercompany revenue - DS Group		DS Consolidation		356,730.07		ROW						402-05		Intercompany revenue - DS Group		DS Consolidation		231018.15		ROW

				403-00		Sales to DSUSA Inc		DS Consolidation		162,737.68		ROW						403-00		Sales to DSUSA Inc		DS Consolidation		107404.9		ROW

				401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-   161,808.16		ROW						401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-112012.43		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-   65,276.71		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-21870.29		ROW

				402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-   134,315.29		ROW						402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-79634.86		ROW

				400-00		Domestic Sales Revenue		DSG International DMCC (UAE)		-   5,721.96		ROW						402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-151392.91		ROW

				402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-   207,654.59		ROW						400-00		Domestic Sales Revenue		3T Transform Limited		-45729.45		UK

				400-00		Domestic Sales Revenue		3T Transform Limited		-   172,708.21		UK						401-00		Export Sales Revenue		3T Transform Limited		-14923.61		UK

				401-00		Export Sales Revenue		3T Transform Limited		-   37,651.45		UK						401-01		Export Service & Maintenance Income		3T Transform Limited		-220116.83		UK

				401-01		Export Service & Maintenance Income		3T Transform Limited		-   356,884.89		UK						402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-262911.68		UK

				402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-   629,753.31		UK						402-06		Intercompany revenue - Training Group		3T Transform Limited		-2372.3		UK

				402-05		Intercompany revenue - DS Group		3T Transform Limited		-   1,033.50		UK						402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		265283.98		UK

				402-06		Intercompany revenue - Training Group		3T Transform Limited		-   2,372.30		UK						400-00		Domestic Sales Revenue		UCT		-935391.84		UK

				402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		633,159.11		UK						420-00		R&D Income		UCT		-35488.01		UK

				400-00		Domestic Sales Revenue		UCT		-   1,897,817.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-183100		UK

				420-00		R&D Income		UCT		-   85,008.75		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-157003.58		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   297,483.38		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		24889.57		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   710.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-4031336.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   307,003.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-175774.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		37,828.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-16410		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,853,176.36		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-103198.01		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   334,401.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108155.5		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   32,820.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-358184.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   177,289.26		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1103058.68		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   285,291.55		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221319.28		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   713,906.30		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221775.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,084,317.88		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108126.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   426,761.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-130023.8		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   423,666.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-126174.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   219,338.21		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-144930.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   279,925.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-19867.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   241,271.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-85849.45		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   286,386.09		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-87488.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39,272.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2468.2		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   166,960.62		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-25984.67		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   185,537.47		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		74392.85		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   8,742.63		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5180.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   36,117.65		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-23645.83		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		90,384.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-449.4		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,688.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-316900.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   53,119.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		0		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,449.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-17688.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   594,721.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1119526.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		- 0		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-153344.18		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   27,592.45		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-708914.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,076,869.98		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-694640.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   273,728.52		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-412392.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,425,635.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-287734.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,396,513.79		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-434566.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   816,134.51		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-233960.9		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   590,291.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-222858.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   778,669.94		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-102431.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   499,470.25		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5558.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   407,781.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-140891.15		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   202,428.04		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-63239.46		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,383.22		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-52946.97		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   274,305.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-28092.73		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,388.06		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		58683.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   106,602.91		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-11535.64		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   91,542.53		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-39.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,764.24		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-94659.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		87,331.23		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2109.93		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   24,415.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-60899		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-15392.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   226,244.18		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-61079.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,109.93		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-8446.13		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   80,260.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-9145.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   21,793.50		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2259.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   74,758.59		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   13,651.03		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-500		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,911.54		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   3,965.74		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-514524.23		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK												-16203296.36

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   500.00		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2,908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,142,742.35		UK

										-   31,789,877.33





Note 4

		Note 4 - NET INTEREST-BEARING DEBT

		£m		Q2 2024		Q1 2024		FY2023

		Norwegian Bond debt		78.00		-		-

		RCF		-		3.00		3.00

		Bank debt		-		40.00		40.00

		Total interest-bearing debt 		78.00		43.00		43.00



		Cash and cash equivalents		26.19		2.00		2.00

		Net interest-bearing debt 		51.62		41.00		41.00





Note 5

		NOTE 5 - EVENTS AFTER THE BALANCE SHEET DATE

		The acquisition process for Project Sunshine is in progress and is expected to complete during September 2024.

		The acquistion of All Stop! Inc completed on 7 June 2024 and the completion accounts are currently being prepared. The accounting for the acquisition will be included from 1 June 2024 in the interim reporting from Q3 2024.

		No other events materially affecting the assessment of the interim report have occurred after the balance sheet that have not already have been included and adequately disclosed in this interim report.





Revised IS

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Turnover		15586580.97		16203296.36		31789877.33		60346051

				Cost of sales		-7853626.43		-7737704.25		-15591330.68		-30223831

				Gross proft		7732954.54		8465592.11		16198546.65		30122220

				Administrative expenses 		-7815868.71		-8100303.34		-15916172.05		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		2943462.09		3225703.92		6169166.01		12007025

				Share of profit in joint venture		-83933		-147342		-231275		-450000

				Depreciation		-595523.546		-451792.108		-1047315.654		-1906667						0.8

				Amortisation		-2069414.774		-1891794.432		-3961209.206		-7351320						2

				Non-recurring items		-70431.13		-283642.31		-354073.44		-2231114

				Unrealised foreign exchange (losses)/gains		-123140.81		61497.7		-61643.11		-562616

				Other operating income		-		-		-		347568

				Operating Loss		1018.83		512630.77		513649.6		-494692

				Share of profit in joint venture		83933		147342		231275		450000

				Interest payable and similar charges		-2984579		-1957569		-4942148		-11437448

				Interest receivable and similar income		152098.56		-916344.04		-764245.48		54

				Norwegian loan note interest payable		-850284		-		-850284		-

				Loss before taxation		-3597812.61		-2213940.27		-5811752.88		-11482086

				Taxation (credit)/charge		-411.57		-657.18		-1068.75		1026217

				Loss for the period 		-3598224.18		-2214597.45		-5812821.63		-10455869



				Loss attributable to:

				Shareholders of the parent company		-3598224.18		-2214597.45		-5812821.63		-10455869
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

CONSOLIDATED
3-': INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Notes £ €
TURNOVER 3 60,346,051 49,425,555
Cost of sales 30,223,831 23,388,940
GROSS PROFIT 30,122,220 26,036,615
Administrative expenses 30,964,480 25,120,460
[EBITDA (before non-recurring items, unealised
foreign exchange gains plus share of profitin joint ventures) 12,007,025 11,006,545
Ishare of profit n joint venture 14 (450,000) -
[Depreciation 3 (1,906,667) (1,663,436
IAmortisation 12 (7,351,320) (6,695.492)
INon-recurring tems. 8 (@231114) (702714
|unreaiised foreign exchange (iosses)igains (562,616) 552332
Other operating income 347,568 581,080
OPERATING (LOSS)PROFIT 6 (494,692) 1,497,235
Share of profit in joint venture 14 450,000
Interest receivable and similar income 9 54 4025
Interest payable and similar expenses 10 (11,437,448) (9.289270)
LOSS BEFORE TAXATION (11,482,086) (7.788.010)
Taxaton (creditycharge 1 (1,026,217) 337,079
LOSS FOR THE FINANCIAL YEAR (10,455,869) (8,125,089)

Loss attributable to

Shareholders of the parent company (10,455,869) 8,125,089
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED
(REGISTERED NUMBER: 10908456)

3-': CONSOLIDATED BALANCE SHEET
31 DECEMBER 2023

2023 2022
Notes € € 3 ]
FIXED ASSETS
Intangbie assots 12 54,403,148 56,535,813
Tangible assets 13 11,976,485 11,306,296
Investments 14 450,000 14,829
66,820,633 67,856,938
CURRENT ASSETS
Stocks 15 1,677,583 2218019
Debtors. 16 23760,088 21,729,505
Cash at bank 1.810.412 3,094,103
27,248,083 27.041627
CREDITORS
Amounts falling due within one year 17 (20,473,132) 16,031.909)
NET CURRENT ASSETS 6174951
TOTAL ASSETS LESS CURRENT
LABILITIES 73,604,584 78,866,656
CREDITORS
Amounts fallng cue after more than one
year 18 (130,271,980) (124,106,766
PROVISIONS FOR LIABILITIES 21 (4,664,156) (5,576.301)
NET LIABILITIES (61,331,552) 50,816.411)
CAPITAL AND RESERVES
Callec up share capital 22 525,061 525,000
Profit and loss account (61,856,613) 51,341.411)
SHAREHOLDERS' DEFICIT (61,331,552) 50816.411)

The financial staterments were approved by the Board of Directors and authorised for issue on 27 June 2024 and were
signed on its behal by
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
Called up Profit
share  andloss Total
capital  account equity
€ T [
Balance at 1 January 2022 525000  (43,053454)  (42.528,454)

Changes in equity
Foreign exchange on consolidation
Total comprehensive loss

Balance at 31 December 2022 525,000

Changes in equity
Increase in share capital
Total comprehensive loss

Balance at 31 December 2023 525,000

(162868)  (162.868)
8,125089) _ (8,125,089

(51341,411) _(50816.411)

(59,333) (59,333)
10455.869) _(10.455,869)

(61,856,613) _(61,331,613)
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023
Notes 3
‘Cash flows from operating activities
Cash generate from cperations 1 11185348
Not cash generatod from operaling actiies 11185308
Cash flows from invasting activiies
Interest roceived 56
Purchase of tangile fxed assets (2:599,570)
Purchase of ntangibie fied assets (5:218.655)
Purchase offed asset nvesiments it
Proceeds from sale -
Cash paid t acquie subsicianos -
Gash acquired i business operaton N
Cash payment i jo ventures 100,000)
Nt cash used i investing actiies 7918172
Cash flows from financing activities.
ntorost sad (es16211)
Repaymantof bk oan (2:000,000)
Ropayment of CBILS loan postacquisiton f
Procoads ffom bank loan 200,000
Dob ssua costs X
Recaipt from parent undertakings .
Ropayment offrnance lease fabiites. (4596)
Nt cash (used n)generated from financing actvites (4:550,867)
Decrease in cash and cash squivalents (1283691)
‘Cash and cash equivalents at beginning
of year 2 304,103
Cash and cash equivalents at end of year 2 181

2022
€

6147820

147820

4025
(2.007449)
(3.021.599)

(1)
995,000

(2.027.901)
339,350
1173228

(6691 899

(@479570)

(341.000)
3100000

(©1718)
18426

36038
(608.041)
3702144

309430,
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TURNOVER
The turnover and loss before taxation are attributable to the one principal activity of the group.

An analysis of tumover by class of business is given below:

2023
£
Training and technology 53,757,591
Simulation solutions 6,588,460
60,346,051

An analysis of turnover by geographical market is given below:
2023
£
United Kingdom 53,801,758
Rest of world 6,544,293

60,346,051

2022
£
42,290,784

7,134,771

49,425,555

2022
£
40,272,784

9,152,771

49,425,555
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Net Debt £'m Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24


Cash * 1.48 1.43 3.86 1.63 1.85 3.90 3.43 1.63 3.26 2.02 8.70 2.60


Bank Senior Debt (39.74) (39.74) (39.74) (39.74) (39.74) (39.98) (39.98) (39.98) (39.98) (39.98) (77.82) (77.82)


RFC Drawn (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) 0.00 0.00


Hire Purchase (0.01) (0.01) (0.01) (0.01) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)


Net Debt * (41.27) (41.32) (38.89) (41.11) (40.89) (39.09) (39.55) (41.35) (39.72) (40.96) (69.11) (75.21)


LTM EBITDA 11.93 11.91 11.77 11.50 11.59 12.07 12.12 12.12 12.48 12.85 12.29 12.07


EBITDA/Net Debt 3.46            3.47            3.30            3.58            3.53            3.24            3.26            3.41            3.18            3.19            5.63            6.23           






Consolidated Statement of Changes in Equity

£m
Called up 

share capital
Profit and 

loss account
Total equity 

Balance at 1 January 2023 0.53  (51.34)  (50.82)
Increase in share capital -  (0.06)  (0.06)
Total comprehensive loss -  (10.46)  (10.46)
Balance at 31 December 2023 0.53  (61.86)  (61.33)

Balance at 1 January 2024 0.53  (61.86)  (61.33)
Increase in share capital -  (0.30)  (0.30)
Total comprehensive loss -  (5.81)  (5.81)
Balance at 30 June 2024 0.53  (67.97)  (67.44)
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Covenant 





												Bond Covenant Test Jun-2024

												LTM EBITDA		12.05

												Closing cash		28.37

												Norwegian bond 		78.00

												Net debt 		49.44



												Leverage ratio test level 		4.75X

												Covenant level		4.10X

												Headroom		0.65X

												Headroom  %		16%

















SPL

		Consolidated Income Statement												Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Turnover		15.59		16.20		31.79		60.00				Loss for the period		-3298224.18		-2514597.45		-5812821.63		-10455923

		Cost of sales		-7.85		-7.74		-15.59		-30.00

		Gross proft		7.73		8.47		16.20		30.00				Other comprehensive income		-		-		-		-

		Administrative expenses 		-4.79		-5.24		-10.03		-31.00

		Share of profit in joint venture		0.00		0.00		0.00		0.00				Total comprehensive loss for the period		-3298224.18		-2514597.45		-5812821.63		-10455923

		EBITDA (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.86		3.08		5.94		12.00

														Total comprehensive loss attributable to:Shareholders of the parent company		-3298224.18		-2514597.45		-5812821.63		-10455923

		Depreciation		-0.10		-0.15		-0.25		-2.00

		EBITA before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.76		2.93		5.69		10.00



		Amortisation		-0.87		-1.09		-1.96		-7.00

		EBIT  (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		1.89		1.83		3.73		3.00



		Share of profit in joint venture		0.00		0.00		0.00		0.00

		Non-recurring items		-0.07		-0.28		-0.35		-2.00

		Unrealised foreign exchange (losses)/gains		-0.12		0.10		-0.06		-1.00

		EBIT		1.78		1.76		3.50		0.00



		Interest payable and similar charges		-3.00		-2.00		-5.00		-11.00

		Interest receivable and similar income		0.15		-0.92		-0.76		0.00

		Norwegian loan note interest payable		-1.00		-		-1.00		-

		Loss before tax		-1.90		-1.11		-3.01		-11.00



		Taxation (credit)/charge		0.00		0.00		0.00		1.00

		Loss for the period 		-1.90		-1.11		-3.01		-10.00



		Loss attributable to:

		Shareholders of the parent company		-1.90		-1.11		-3.01		-10.00

		Total		-1.90		-1.11		-3.01		-10.00





		Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Loss for the period		-1898224.18		-1114597.45		-3012821.63		-10455923



		Other comprehensive income		-		-		-		-



		Total comprehensive loss for the period		-1898224.18		-1114597.45		-3012821.63		-10455923



		Total comprehensive loss attributable to:Shareholders of the parent company		-1898224.18		-1114597.45		-3012821.63		-10455923





SFP

		Consolidated Balance Sheet

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		53.31		54.00				Creditors: amounts falling due after more than one year		97774944.75		130271980

		Tangible assets		11.13		12.00				$100m Norwegian Bond		77817954		-

		Investments		0.45		0.00				Provisions for liabilities		4578221		4664156

		Total fixed assets		64.88		67.00				Total non-current liabilities		180171119.8		134936136



		Stocks		2.12		2.00				Creditors: amounts falling due within one year		13793501.06		20473132

		Debtors		31.10		24.00				Total current liabilities		13793501.06		20473132

		Cash at bank		28.37		2.00				Total liabilities		193964620.8		155409268

		Total current assets		61.64		27.00

		Total assets		126.52		94.00				Called up share capital		525061.35		525061

										Share based payment reserve		-301538		-

										Profit and loss account		-67669434.63		-61856613

										Shareholder's deficit		-67445911.28		-61331552

										Total equity and liabilities		126518709.5		94077716













SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		525000		-51341411		-50816411

		Increase in share capital		-		-59333		-59333

		Total comprehensive loss		-		-10455869		-10455869

		Balance at 31 December 2023		525000		-61856613		-61331613



		Balance at 1 January 2024		525000		-61856613		-61331613

		Increase in share capital		-		-301538		-301538

		Total comprehensive loss		-		-5812821.63		-5812821.63

		Balance at 30 June 2024		525000		-67970972.63		-67435972.63







CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		Cash generated from operations		 (0.18)		11.19



		Cash flow from operating activitie		 (0.18)		11.19



		Purchase of tangible & intangible fixed assets		 (2.46)		 (7.82)

		Cash payment in joint ventures		-		 (0.10)

		Cash paid to acquire subsidiaries 		 (4.71)		-

		Tax paid		 (0.49)		-

		Cash flow from investing activities		 (7.65)		 (7.92)

		Free Cashflow		 (7.83)		3.27



		Loan funding / payments		35.82		-

		Senior debt interest		 (2.75)		 (4.52)

		Refinancing fees		 (2.05)		-

		Loan note interest		1.57		-

		Agency & security fees		 (0.01)		-

		RCF interest		 (0.08)		-

		Hire purchase/lease		 (0.00)		 (0.04)

		Share Capital		 (0.30)		-

		Cash flow from financing activities		32.21		 (4.55)

		Net cash flow for the period 		24.38		 (1.28)



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		24.38		 (1.28)

		Cash and cash equivalents at the end of the period		26.19		1.81









Note 1

		NOTE 1 – ACCOUNTING POLICIES

		The interim consolidated financial statements for the three months ended 30 June 2024 have been prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' ("FRS102"). 

		The interim consolidated financial statements do not include all the information and disclosures required in the annual financial statements and should be read in conjunction with the group's annual consolidated financial statements for the year ended 31 December 2023.

		The accounting policies, judgements and estimates are consistent with those applied in the consolidated financial statements for 2023.

		The presentation currency of these interim financial statements is sterling (£) rounded to the nearest million.





Note 2

		NOTE 2 - CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

		Preparation of the consolidated financial statements requires management to make significant judgements and estimates. There has been no change in accounting policies since the 2023 year end. Many financial statement items cannot be reliably measured but must be based on estimations as to the value of assets and liabilities and often depends on future events that are somewhat uncertain. 

		The judgements, estimates and assumptions made are based on historical experience and other factors that management considers to be reliable, but which by their very nature are associated with uncertainty and unpredictability. These assumptions may prove incomplete or incorrect, and unexpected events or circumstances may arise. The most critical judgements, estimates and assumptions for the individual items are described below.

		Accounting estimates and management judgements: 

		- Amortisation and depreciation

		- Revenue recognition

		- Warranty costs

		- Bad debt provision

		- Stock provision

		- Business combination

		- Dilapidation provisions

		- Development costs

		- Impairment of group's tangible and intangible assets

		- Provisions

		- Financial leases

		Please refer to note 2 in the Group financial statements for 2023 for further information on critical accounting estimates and judgements.





Note 3

		NOTE 3 – REVENUE

		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		Training and technology		13.75		14.31		28.10		54.00

		Simulation solutions		1.80		1.90		3.73		7.00

		Total		15.59		16.20		31.79		60.00



		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		United Kingdom		13.99		14.56		28.55		54.00

		Rest of world		1.60		1.64		3.24		7.00

		Total		15.59		16.20		31.79		60.00



















N3 Working

				Account No.		Account Description		Company		Balance H1		PY Rev Classfication 						Account No.		Account Description		Company		Balance Q1		PY Rev Classfication 

				400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-   25,772.39		UK						400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-12000		UK

				400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-   466,005.96		UK						400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-244042.68		UK

				401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-   1,871,746.94		ROW						401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-936028.49		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-   1,147,351.00		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-571289.32		ROW

				403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-   162,737.68		ROW						403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-107404.9		ROW

				402-05		Intercompany revenue - DS Group		DS Consolidation		356,730.07		ROW						402-05		Intercompany revenue - DS Group		DS Consolidation		231018.15		ROW

				403-00		Sales to DSUSA Inc		DS Consolidation		162,737.68		ROW						403-00		Sales to DSUSA Inc		DS Consolidation		107404.9		ROW

				401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-   161,808.16		ROW						401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-112012.43		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-   65,276.71		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-21870.29		ROW

				402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-   134,315.29		ROW						402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-79634.86		ROW

				400-00		Domestic Sales Revenue		DSG International DMCC (UAE)		-   5,721.96		ROW						402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-151392.91		ROW

				402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-   207,654.59		ROW						400-00		Domestic Sales Revenue		3T Transform Limited		-45729.45		UK

				400-00		Domestic Sales Revenue		3T Transform Limited		-   172,708.21		UK						401-00		Export Sales Revenue		3T Transform Limited		-14923.61		UK

				401-00		Export Sales Revenue		3T Transform Limited		-   37,651.45		UK						401-01		Export Service & Maintenance Income		3T Transform Limited		-220116.83		UK

				401-01		Export Service & Maintenance Income		3T Transform Limited		-   356,884.89		UK						402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-262911.68		UK

				402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-   629,753.31		UK						402-06		Intercompany revenue - Training Group		3T Transform Limited		-2372.3		UK

				402-05		Intercompany revenue - DS Group		3T Transform Limited		-   1,033.50		UK						402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		265283.98		UK

				402-06		Intercompany revenue - Training Group		3T Transform Limited		-   2,372.30		UK						400-00		Domestic Sales Revenue		UCT		-935391.84		UK

				402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		633,159.11		UK						420-00		R&D Income		UCT		-35488.01		UK

				400-00		Domestic Sales Revenue		UCT		-   1,897,817.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-183100		UK

				420-00		R&D Income		UCT		-   85,008.75		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-157003.58		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   297,483.38		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		24889.57		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   710.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-4031336.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   307,003.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-175774.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		37,828.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-16410		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,853,176.36		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-103198.01		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   334,401.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108155.5		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   32,820.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-358184.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   177,289.26		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1103058.68		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   285,291.55		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221319.28		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   713,906.30		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221775.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,084,317.88		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108126.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   426,761.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-130023.8		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   423,666.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-126174.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   219,338.21		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-144930.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   279,925.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-19867.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   241,271.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-85849.45		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   286,386.09		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-87488.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39,272.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2468.2		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   166,960.62		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-25984.67		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   185,537.47		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		74392.85		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   8,742.63		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5180.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   36,117.65		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-23645.83		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		90,384.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-449.4		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,688.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-316900.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   53,119.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		0		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,449.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-17688.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   594,721.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1119526.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		- 0		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-153344.18		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   27,592.45		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-708914.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,076,869.98		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-694640.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   273,728.52		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-412392.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,425,635.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-287734.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,396,513.79		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-434566.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   816,134.51		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-233960.9		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   590,291.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-222858.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   778,669.94		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-102431.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   499,470.25		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5558.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   407,781.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-140891.15		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   202,428.04		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-63239.46		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,383.22		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-52946.97		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   274,305.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-28092.73		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,388.06		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		58683.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   106,602.91		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-11535.64		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   91,542.53		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-39.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,764.24		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-94659.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		87,331.23		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2109.93		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   24,415.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-60899		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-15392.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   226,244.18		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-61079.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,109.93		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-8446.13		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   80,260.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-9145.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   21,793.50		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2259.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   74,758.59		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   13,651.03		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-500		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,911.54		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   3,965.74		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-514524.23		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK												-16203296.36

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   500.00		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2,908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,142,742.35		UK

										-   31,789,877.33





Note 4

		Note 4 - NET INTEREST-BEARING DEBT

		£m		Q2 2024		Q1 2024		FY2023

		Norwegian Bond debt		78.00		-		-

		RCF		-		3.00		3.00

		Bank debt		-		40.00		40.00

		Total interest-bearing debt 		78.00		43.00		43.00



		Cash and cash equivalents		28.37		2.00		2.00

		Net interest-bearing debt 		49.44		41.00		41.00





Note 5

		NOTE 5 - EVENTS AFTER THE BALANCE SHEET DATE

		The acquisition process for Project Sunshine is in progress and is expected to complete during September 2024.

		The acquistion of All Stop! Inc completed on 7 June 2024 and the completion accounts are currently being prepared. The accounting for the acquisition will be included from 1 June 2024 in the interim reporting from Q3 2024.

		No other events materially affecting the assessment of the interim report have occurred after the balance sheet that have not already have been included and adequately disclosed in this interim report.





Revised IS

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Turnover		15586580.97		16203296.36		31789877.33		60346051

				Cost of sales		-7853626.43		-7737704.25		-15591330.68		-30223831

				Gross proft		7732954.54		8465592.11		16198546.65		30122220

				Administrative expenses 		-7515868.71		-8400303.34		-15916172.05		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		2943462.09		3225703.92		6169166.01		12007025

				Share of profit in joint venture		-83933		-147342		-231275		-450000

				Depreciation		-495523.546		-551792.108		-1047315.654		-1906667						0.8

				Amortisation		-1869414.774		-2091794.432		-3961209.206		-7351320						2

				Non-recurring items		-70431.13		-283642.31		-354073.44		-2231114

				Unrealised foreign exchange (losses)/gains		-123140.81		61497.7		-61643.11		-562616

				Other operating income		-		-		-		347568

				Operating Loss		301018.83		212630.77		513649.6		-494692

				Share of profit in joint venture		83933		147342		231275		450000

				Interest payable and similar charges		-2984579		-1957569		-4942148		-11437448

				Interest receivable and similar income		152098.56		-916344.04		-764245.48		54

				Norwegian loan note interest payable		-850284		-		-850284		-

				Loss before taxation		-3297812.61		-2513940.27		-5811752.88		-11482086

				Taxation (credit)/charge		-411.57		-657.18		-1068.75		1026217

				Loss for the period 		-3298224.18		-2514597.45		-5812821.63		-10455869



				Loss attributable to:

				Shareholders of the parent company		-3298224.18		-2514597.45		-5812821.63		-10455869
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

CONSOLIDATED
3-': INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Notes £ €
TURNOVER 3 60,346,051 49,425,555
Cost of sales 30,223,831 23,388,940
GROSS PROFIT 30,122,220 26,036,615
Administrative expenses 30,964,480 25,120,460
[EBITDA (before non-recurring items, unealised
foreign exchange gains plus share of profitin joint ventures) 12,007,025 11,006,545
Ishare of profit n joint venture 14 (450,000) -
[Depreciation 3 (1,906,667) (1,663,436
IAmortisation 12 (7,351,320) (6,695.492)
INon-recurring tems. 8 (@231114) (702714
|unreaiised foreign exchange (iosses)igains (562,616) 552332
Other operating income 347,568 581,080
OPERATING (LOSS)PROFIT 6 (494,692) 1,497,235
Share of profit in joint venture 14 450,000
Interest receivable and similar income 9 54 4025
Interest payable and similar expenses 10 (11,437,448) (9.289270)
LOSS BEFORE TAXATION (11,482,086) (7.788.010)
Taxaton (creditycharge 1 (1,026,217) 337,079
LOSS FOR THE FINANCIAL YEAR (10,455,869) (8,125,089)

Loss attributable to

Shareholders of the parent company (10,455,869) 8,125,089
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED
(REGISTERED NUMBER: 10908456)

3-': CONSOLIDATED BALANCE SHEET
31 DECEMBER 2023

2023 2022
Notes € € 3 ]
FIXED ASSETS
Intangbie assots 12 54,403,148 56,535,813
Tangible assets 13 11,976,485 11,306,296
Investments 14 450,000 14,829
66,820,633 67,856,938
CURRENT ASSETS
Stocks 15 1,677,583 2218019
Debtors. 16 23760,088 21,729,505
Cash at bank 1.810.412 3,094,103
27,248,083 27.041627
CREDITORS
Amounts falling due within one year 17 (20,473,132) 16,031.909)
NET CURRENT ASSETS 6174951
TOTAL ASSETS LESS CURRENT
LABILITIES 73,604,584 78,866,656
CREDITORS
Amounts fallng cue after more than one
year 18 (130,271,980) (124,106,766
PROVISIONS FOR LIABILITIES 21 (4,664,156) (5,576.301)
NET LIABILITIES (61,331,552) 50,816.411)
CAPITAL AND RESERVES
Callec up share capital 22 525,061 525,000
Profit and loss account (61,856,613) 51,341.411)
SHAREHOLDERS' DEFICIT (61,331,552) 50816.411)

The financial staterments were approved by the Board of Directors and authorised for issue on 27 June 2024 and were
signed on its behal by







image3.png

TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
Called up Profit
share  andloss Total
capital  account equity
€ T [
Balance at 1 January 2022 525000  (43,053454)  (42.528,454)

Changes in equity
Foreign exchange on consolidation
Total comprehensive loss

Balance at 31 December 2022 525,000

Changes in equity
Increase in share capital
Total comprehensive loss

Balance at 31 December 2023 525,000

(162868)  (162.868)
8,125089) _ (8,125,089

(51341,411) _(50816.411)

(59,333) (59,333)
10455.869) _(10.455,869)

(61,856,613) _(61,331,613)
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023
Notes 3
‘Cash flows from operating activities
Cash generate from cperations 1 11185348
Not cash generatod from operaling actiies 11185308
Cash flows from invasting activiies
Interest roceived 56
Purchase of tangile fxed assets (2:599,570)
Purchase of ntangibie fied assets (5:218.655)
Purchase offed asset nvesiments it
Proceeds from sale -
Cash paid t acquie subsicianos -
Gash acquired i business operaton N
Cash payment i jo ventures 100,000)
Nt cash used i investing actiies 7918172
Cash flows from financing activities.
ntorost sad (es16211)
Repaymantof bk oan (2:000,000)
Ropayment of CBILS loan postacquisiton f
Procoads ffom bank loan 200,000
Dob ssua costs X
Recaipt from parent undertakings .
Ropayment offrnance lease fabiites. (4596)
Nt cash (used n)generated from financing actvites (4:550,867)
Decrease in cash and cash squivalents (1283691)
‘Cash and cash equivalents at beginning
of year 2 304,103
Cash and cash equivalents at end of year 2 181

2022
€

6147820

147820

4025
(2.007449)
(3.021.599)

(1)
995,000

(2.027.901)
339,350
1173228

(6691 899

(@479570)

(341.000)
3100000

(©1718)
18426

36038
(608.041)
3702144

309430,
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TURNOVER
The turnover and loss before taxation are attributable to the one principal activity of the group.

An analysis of tumover by class of business is given below:

2023
£
Training and technology 53,757,591
Simulation solutions 6,588,460
60,346,051

An analysis of turnover by geographical market is given below:
2023
£
United Kingdom 53,801,758
Rest of world 6,544,293

60,346,051

2022
£
42,290,784

7,134,771

49,425,555

2022
£
40,272,784

9,152,771

49,425,555
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Net Debt £'m Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24


Cash * 1.48 1.43 3.86 1.63 1.85 3.90 3.43 1.63 3.26 2.02 8.70 2.60


Bank Senior Debt (39.74) (39.74) (39.74) (39.74) (39.74) (39.98) (39.98) (39.98) (39.98) (39.98) (77.82) (77.82)


RFC Drawn (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) 0.00 0.00


Hire Purchase (0.01) (0.01) (0.01) (0.01) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)


Net Debt * (41.27) (41.32) (38.89) (41.11) (40.89) (39.09) (39.55) (41.35) (39.72) (40.96) (69.11) (75.21)


LTM EBITDA 11.93 11.91 11.77 11.50 11.59 12.07 12.12 12.12 12.48 12.85 12.29 12.07


EBITDA/Net Debt 3.46            3.47            3.30            3.58            3.53            3.24            3.26            3.41            3.18            3.19            5.63            6.23           






Consolidated Cash Flow Statement

£m H1 2024 FY 2023
Cash generated from operations  (0.18) 11.19

Cash flow from operating activitie  (0.18) 11.19

Purchase of tangible & intangible fixed assets  (2.46)  (7.82)
Cash payment in joint ventures -  (0.10)
Cost of investment in subsidiaries  (4.71) -
Tax paid  (0.49) -
Cash flow from investing activities  (7.65)  (7.92)
Free Cashflow  (7.83) 3.27

Loan funding / payments 35.82 -
Senior debt interest  (2.75)  (4.52)
Refinancing fees  (2.05) -
Loan note interest 1.57 -
Agency & security fees  (0.01) -
RCF interest  (0.08) -
Hire purchase/lease  (0.00)  (0.04)
Share Capital  (0.30) -
Cash flow from financing activities 32.21  (4.55)
Net cash flow for the period 24.38  (1.28)

Cash and cash equivalents at the beginning of the period 1.81 3.09
Net cash flow for the period 24.38  (1.28)
Cash and cash equivalents at the end of the period 26.19 1.81

Cash generated from operations was neutral in H1 2024 as trade creditors 
were normalised from the high level due as at 31 December 2023. Trade 
debtors increased in H1 2024 and we are working to collect more receivables 
in H2 to increase our cash balance available to the business.

Cash at the end of June 2024 at £26.19m was materially higher than at 31 
December 2023 as a result of $30m being held in escrow for the acquisition 
of project Sunshine. We expect this to be utilised in H2 for the acquisition.

The cash paid to acquire subsidiaries represents the purchase of All Stop! Inc 
together with associated fees. The purchase of tangible and intangible fixed 
assets is lower in 2024 than in 2023 in line with previous guidance.
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Covenant 





												Bond Covenant Test Jun-2024

												LTM EBITDA		12.05

												Closing cash		28.37

												Norwegian bond 		78.00

												Net debt 		49.44



												Leverage ratio test level 		4.75X

												Covenant level		4.10X

												Headroom		0.65X

												Headroom  %		16%

















SPL

		Consolidated Income Statement												Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Turnover		15.59		16.20		31.79		60.00				Loss for the period		-1898224.18		-1114597.45		-3012821.63		-10455923

		Cost of sales		-7.85		-7.74		-15.59		-30.00

		Gross proft		7.73		8.47		16.20		30.00				Other comprehensive income		-		-		-		-

		Administrative expenses 		-4.79		-5.24		-10.03		-31.00

		Share of profit in joint venture		0.00		0.00		0.00		0.00				Total comprehensive loss for the period		-1898224.18		-1114597.45		-3012821.63		-10455923

		EBITDA (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.86		3.08		5.94		12.00

														Total comprehensive loss attributable to:Shareholders of the parent company		-1898224.18		-1114597.45		-3012821.63		-10455923

		Depreciation		-0.10		-0.15		-0.25		-2.00

		EBITA before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.76		2.93		5.69		10.00



		Amortisation		-0.87		-1.09		-1.96		-7.00

		EBIT  (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		1.89		1.83		3.73		3.00



		Share of profit in joint venture		0.00		0.00		0.00		0.00

		Non-recurring items		-0.07		-0.28		-0.35		-2.00

		Unrealised foreign exchange (losses)/gains		-0.12		0.10		-0.06		-1.00

		EBIT		1.78		1.76		3.50		0.00



		Interest payable and similar charges		-3.00		-2.00		-5.00		-11.00

		Interest receivable and similar income		0.15		-0.92		-0.76		0.00

		Norwegian loan note interest payable		-1.00		-		-1.00		-

		Loss before tax		-1.90		-1.11		-3.01		-11.00



		Taxation (credit)/charge		0.00		0.00		0.00		1.00

		Loss for the period 		-1.90		-1.11		-3.01		-10.00



		Loss attributable to:

		Shareholders of the parent company		-1.90		-1.11		-3.01		-10.00

		Total		-1.90		-1.11		-3.01		-10.00





		Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Loss for the period		-1898224.18		-1114597.45		-3012821.63		-10455923



		Other comprehensive income		-		-		-		-



		Total comprehensive loss for the period		-1898224.18		-1114597.45		-3012821.63		-10455923



		Total comprehensive loss attributable to:Shareholders of the parent company		-1898224.18		-1114597.45		-3012821.63		-10455923





SFP

		Consolidated Balance Sheet

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		55.31		54.00				Creditors: amounts falling due after more than one year		97774944.75		130271980

		Tangible assets		11.93		12.00				$100m Norwegian Bond		77817954		-

		Investments		0.45		0.00				Provisions for liabilities		4578221		4664156

		Total fixed assets		67.68		67.00				Total non-current liabilities		180171119.8		134936136



		Stocks		2.12		2.00				Creditors: amounts falling due within one year		13793501.06		20473132

		Debtors		31.10		24.00				Total current liabilities		13793501.06		20473132

		Cash at bank		28.37		2.00				Total liabilities		193964620.8		155409268

		Total current assets		61.64		27.00

		Total assets		129.32		94.00				Called up share capital		525061.35		525061

										Share based payment reserve		-301538		-

										Profit and loss account		-64869434.63		-61856613

										Shareholder's deficit		-64645911.28		-61331552

										Total equity and liabilities		129318709.5		94077716













SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		1.00		-51.00		-51.00

		Increase in share capital		-		0.00		0.00

		Total comprehensive loss		-		-10.00		-10.00

		Balance at 31 December 2023		1.00		-62.00		-61.00



		Balance at 1 January 2024		1.00		-62.00		-61.00

		Increase in share capital		-		0.00		0.00

		Total comprehensive loss		-		-3.01		-3.01

		Balance at 30 June 2024		1.00		-65.17		-64.65







CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		Cash generated from operations		 (0.18)		11.19



		Cash flow from operating activitie		 (0.18)		11.19



		Purchase of tangible & intangible fixed assets		 (2.46)		 (7.82)

		Cash payment in joint ventures		-		 (0.10)

		Cost of investment in subsidiaries 		 (4.71)		-

		Tax paid		 (0.49)		-

		Cash flow from investing activities		 (7.65)		 (7.92)

		Free Cashflow		 (7.83)		3.27



		Loan funding / payments		35.82		-

		Senior debt interest		 (2.75)		 (4.52)

		Refinancing fees		 (2.05)		-

		Loan note interest		1.57		-

		Agency & security fees		 (0.01)		-

		RCF interest		 (0.08)		-

		Hire purchase/lease		 (0.00)		 (0.04)

		Share Capital		 (0.30)		-

		Cash flow from financing activities		32.21		 (4.55)

		Net cash flow for the period 		24.38		 (1.28)



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		24.38		 (1.28)

		Cash and cash equivalents at the end of the period		26.19		1.81









Note 1

		NOTE 1 – ACCOUNTING POLICIES

		The interim consolidated financial statements for the three months ended 30 June 2024 have been prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' ("FRS102"). 

		The interim consolidated financial statements do not include all the information and disclosures required in the annual financial statements and should be read in conjunction with the group's annual consolidated financial statements for the year ended 31 December 2023.

		The accounting policies, judgements and estimates are consistent with those applied in the consolidated financial statements for 2023.

		The presentation currency of these interim financial statements is sterling (£) rounded to the nearest million.





Note 2

		NOTE 2 - CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

		Preparation of the consolidated financial statements requires management to make significant judgements and estimates. There has been no change in accounting policies since the 2023 year end. Many financial statement items cannot be reliably measured but must be based on estimations as to the value of assets and liabilities and often depends on future events that are somewhat uncertain. 

		The judgements, estimates and assumptions made are based on historical experience and other factors that management considers to be reliable, but which by their very nature are associated with uncertainty and unpredictability. These assumptions may prove incomplete or incorrect, and unexpected events or circumstances may arise. The most critical judgements, estimates and assumptions for the individual items are described below.

		Accounting estimates and management judgements: 

		- Amortisation and depreciation

		- Revenue recognition

		- Warranty costs

		- Bad debt provision

		- Stock provision

		- Business combination

		- Dilapidation provisions

		- Development costs

		- Impairment of group's tangible and intangible assets

		- Provisions

		- Financial leases

		Please refer to note 2 in the Group financial statements for 2023 for further information on critical accounting estimates and judgements.





Note 3

		NOTE 3 – REVENUE

		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		Training and technology		13.75		14.31		28.10		54.00

		Simulation solutions		1.80		1.90		3.73		7.00

		Total		15.59		16.20		31.79		60.00



		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		United Kingdom		13.99		14.56		28.55		54.00

		Rest of world		1.60		1.64		3.24		7.00

		Total		15.59		16.20		31.79		60.00



















N3 Working

				Account No.		Account Description		Company		Balance H1		PY Rev Classfication 						Account No.		Account Description		Company		Balance Q1		PY Rev Classfication 

				400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-   25,772.39		UK						400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-12000		UK

				400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-   466,005.96		UK						400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-244042.68		UK

				401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-   1,871,746.94		ROW						401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-936028.49		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-   1,147,351.00		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-571289.32		ROW

				403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-   162,737.68		ROW						403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-107404.9		ROW

				402-05		Intercompany revenue - DS Group		DS Consolidation		356,730.07		ROW						402-05		Intercompany revenue - DS Group		DS Consolidation		231018.15		ROW

				403-00		Sales to DSUSA Inc		DS Consolidation		162,737.68		ROW						403-00		Sales to DSUSA Inc		DS Consolidation		107404.9		ROW

				401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-   161,808.16		ROW						401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-112012.43		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-   65,276.71		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-21870.29		ROW

				402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-   134,315.29		ROW						402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-79634.86		ROW

				400-00		Domestic Sales Revenue		DSG International DMCC (UAE)		-   5,721.96		ROW						402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-151392.91		ROW

				402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-   207,654.59		ROW						400-00		Domestic Sales Revenue		3T Transform Limited		-45729.45		UK

				400-00		Domestic Sales Revenue		3T Transform Limited		-   172,708.21		UK						401-00		Export Sales Revenue		3T Transform Limited		-14923.61		UK

				401-00		Export Sales Revenue		3T Transform Limited		-   37,651.45		UK						401-01		Export Service & Maintenance Income		3T Transform Limited		-220116.83		UK

				401-01		Export Service & Maintenance Income		3T Transform Limited		-   356,884.89		UK						402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-262911.68		UK

				402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-   629,753.31		UK						402-06		Intercompany revenue - Training Group		3T Transform Limited		-2372.3		UK

				402-05		Intercompany revenue - DS Group		3T Transform Limited		-   1,033.50		UK						402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		265283.98		UK

				402-06		Intercompany revenue - Training Group		3T Transform Limited		-   2,372.30		UK						400-00		Domestic Sales Revenue		UCT		-935391.84		UK

				402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		633,159.11		UK						420-00		R&D Income		UCT		-35488.01		UK

				400-00		Domestic Sales Revenue		UCT		-   1,897,817.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-183100		UK

				420-00		R&D Income		UCT		-   85,008.75		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-157003.58		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   297,483.38		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		24889.57		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   710.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-4031336.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   307,003.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-175774.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		37,828.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-16410		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,853,176.36		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-103198.01		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   334,401.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108155.5		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   32,820.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-358184.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   177,289.26		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1103058.68		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   285,291.55		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221319.28		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   713,906.30		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221775.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,084,317.88		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108126.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   426,761.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-130023.8		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   423,666.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-126174.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   219,338.21		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-144930.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   279,925.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-19867.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   241,271.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-85849.45		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   286,386.09		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-87488.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39,272.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2468.2		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   166,960.62		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-25984.67		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   185,537.47		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		74392.85		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   8,742.63		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5180.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   36,117.65		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-23645.83		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		90,384.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-449.4		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,688.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-316900.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   53,119.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		0		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,449.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-17688.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   594,721.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1119526.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		- 0		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-153344.18		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   27,592.45		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-708914.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,076,869.98		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-694640.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   273,728.52		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-412392.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,425,635.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-287734.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,396,513.79		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-434566.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   816,134.51		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-233960.9		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   590,291.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-222858.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   778,669.94		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-102431.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   499,470.25		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5558.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   407,781.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-140891.15		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   202,428.04		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-63239.46		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,383.22		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-52946.97		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   274,305.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-28092.73		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,388.06		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		58683.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   106,602.91		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-11535.64		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   91,542.53		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-39.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,764.24		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-94659.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		87,331.23		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2109.93		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   24,415.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-60899		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-15392.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   226,244.18		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-61079.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,109.93		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-8446.13		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   80,260.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-9145.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   21,793.50		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2259.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   74,758.59		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   13,651.03		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-500		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,911.54		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   3,965.74		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-514524.23		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK												-16203296.36

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   500.00		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2,908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,142,742.35		UK

										-   31,789,877.33





Note 4

		Note 4 - NET INTEREST-BEARING DEBT

		£m		Q2 2024		Q1 2024		FY2023

		Norwegian Bond debt		78.00		-		-

		RCF		-		3.00		3.00

		Bank debt		-		40.00		40.00

		Total interest-bearing debt 		78.00		43.00		43.00



		Cash and cash equivalents		28.37		2.00		2.00

		Net interest-bearing debt 		49.44		41.00		41.00





Note 5

		NOTE 5 - EVENTS AFTER THE BALANCE SHEET DATE

		The acquisition process for Project Sunshine is in progress and is expected to complete during September 2024.

		The acquistion of All Stop! Inc completed on 7 June 2024 and the completion accounts are currently being prepared. The accounting for the acquisition will be included from 1 June 2024 in the interim reporting from Q3 2024.

		No other events materially affecting the assessment of the interim report have occurred after the balance sheet that have not already have been included and adequately disclosed in this interim report.





Revised IS

				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

				Turnover		15586580.97		16203296.36		31789877.33		60346051

				Cost of sales		-7853626.43		-7737704.25		-15591330.68		-30223831

				Gross proft		7732954.54		8465592.11		16198546.65		30122220

				Administrative expenses 		-6115868.71		-7000303.34		-13116172.05		-30964480

				EBITDA (before non-recurring items, 
unrealised foreign exchange gains and 
share of profit in joint venture) 		2943462.09		3225703.92		6169166.01		12007025

				Share of profit in joint venture		-83933		-147342		-231275		-450000

				Depreciation		-95523.546		-151792.108		-247315.654		-1906667

				Amortisation		-869414.774		-1091794.432		-1961209.206		-7351320

				Non-recurring items		-70431.13		-283642.31		-354073.44		-2231114

				Unrealised foreign exchange (losses)/gains		-123140.81		61497.7		-61643.11		-562616

				Other operating income		-		-		-		347568

				Operating Loss		1701018.83		1612630.77		3313649.6		-494692

				Share of profit in joint venture		83933		147342		231275		450000

				Interest payable and similar charges		-2984579		-1957569		-4942148		-11437448

				Interest receivable and similar income		152098.56		-916344.04		-764245.48		54

				Norwegian loan note interest payable		-850284		-		-850284		-

				Loss before taxation		-1897812.61		-1113940.27		-3011752.88		-11482086

				Taxation (credit)/charge		-411.57		-657.18		-1068.75		1026217

				Loss for the period 		-1898224.18		-1114597.45		-3012821.63		-10455869



				Loss attributable to:

				Shareholders of the parent company		-1898224.18		-1114597.45		-3012821.63		-10455869
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

CONSOLIDATED
3-': INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Notes £ €
TURNOVER 3 60,346,051 49,425,555
Cost of sales 30,223,831 23,388,940
GROSS PROFIT 30,122,220 26,036,615
Administrative expenses 30,964,480 25,120,460
[EBITDA (before non-recurring items, unealised
foreign exchange gains plus share of profitin joint ventures) 12,007,025 11,006,545
Ishare of profit n joint venture 14 (450,000) -
[Depreciation 3 (1,906,667) (1,663,436
IAmortisation 12 (7,351,320) (6,695.492)
INon-recurring tems. 8 (@231114) (702714
|unreaiised foreign exchange (iosses)igains (562,616) 552332
Other operating income 347,568 581,080
OPERATING (LOSS)PROFIT 6 (494,692) 1,497,235
Share of profit in joint venture 14 450,000
Interest receivable and similar income 9 54 4025
Interest payable and similar expenses 10 (11,437,448) (9.289270)
LOSS BEFORE TAXATION (11,482,086) (7.788.010)
Taxaton (creditycharge 1 (1,026,217) 337,079
LOSS FOR THE FINANCIAL YEAR (10,455,869) (8,125,089)

Loss attributable to

Shareholders of the parent company (10,455,869) 8,125,089
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED
(REGISTERED NUMBER: 10908456)

3-': CONSOLIDATED BALANCE SHEET
31 DECEMBER 2023

2023 2022
Notes € € 3 ]
FIXED ASSETS
Intangbie assots 12 54,403,148 56,535,813
Tangible assets 13 11,976,485 11,306,296
Investments 14 450,000 14,829
66,820,633 67,856,938
CURRENT ASSETS
Stocks 15 1,677,583 2218019
Debtors. 16 23760,088 21,729,505
Cash at bank 1.810.412 3,094,103
27,248,083 27.041627
CREDITORS
Amounts falling due within one year 17 (20,473,132) 16,031.909)
NET CURRENT ASSETS 6174951
TOTAL ASSETS LESS CURRENT
LABILITIES 73,604,584 78,866,656
CREDITORS
Amounts fallng cue after more than one
year 18 (130,271,980) (124,106,766
PROVISIONS FOR LIABILITIES 21 (4,664,156) (5,576.301)
NET LIABILITIES (61,331,552) 50,816.411)
CAPITAL AND RESERVES
Callec up share capital 22 525,061 525,000
Profit and loss account (61,856,613) 51,341.411)
SHAREHOLDERS' DEFICIT (61,331,552) 50816.411)

The financial staterments were approved by the Board of Directors and authorised for issue on 27 June 2024 and were
signed on its behal by
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
Called up Profit
share  andloss Total
capital  account equity
€ T [
Balance at 1 January 2022 525000  (43,053454)  (42.528,454)

Changes in equity
Foreign exchange on consolidation
Total comprehensive loss

Balance at 31 December 2022 525,000

Changes in equity
Increase in share capital
Total comprehensive loss

Balance at 31 December 2023 525,000

(162868)  (162.868)
8,125089) _ (8,125,089

(51341,411) _(50816.411)

(59,333) (59,333)
10455.869) _(10.455,869)

(61,856,613) _(61,331,613)
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023
Notes 3
‘Cash flows from operating activities
Cash generate from cperations 1 11185348
Not cash generatod from operaling actiies 11185308
Cash flows from invasting activiies
Interest roceived 56
Purchase of tangile fxed assets (2:599,570)
Purchase of ntangibie fied assets (5:218.655)
Purchase offed asset nvesiments it
Proceeds from sale -
Cash paid t acquie subsicianos -
Gash acquired i business operaton N
Cash payment i jo ventures 100,000)
Nt cash used i investing actiies 7918172
Cash flows from financing activities.
ntorost sad (es16211)
Repaymantof bk oan (2:000,000)
Ropayment of CBILS loan postacquisiton f
Procoads ffom bank loan 200,000
Dob ssua costs X
Recaipt from parent undertakings .
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TURNOVER
The turnover and loss before taxation are attributable to the one principal activity of the group.

An analysis of tumover by class of business is given below:

2023
£
Training and technology 53,757,591
Simulation solutions 6,588,460
60,346,051

An analysis of turnover by geographical market is given below:
2023
£
United Kingdom 53,801,758
Rest of world 6,544,293

60,346,051

2022
£
42,290,784

7,134,771

49,425,555

2022
£
40,272,784

9,152,771

49,425,555
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Net Debt £'m Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24


Cash * 1.48 1.43 3.86 1.63 1.85 3.90 3.43 1.63 3.26 2.02 8.70 2.60


Bank Senior Debt (39.74) (39.74) (39.74) (39.74) (39.74) (39.98) (39.98) (39.98) (39.98) (39.98) (77.82) (77.82)


RFC Drawn (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) 0.00 0.00


Hire Purchase (0.01) (0.01) (0.01) (0.01) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)


Net Debt * (41.27) (41.32) (38.89) (41.11) (40.89) (39.09) (39.55) (41.35) (39.72) (40.96) (69.11) (75.21)


LTM EBITDA 11.93 11.91 11.77 11.50 11.59 12.07 12.12 12.12 12.48 12.85 12.29 12.07


EBITDA/Net Debt 3.46            3.47            3.30            3.58            3.53            3.24            3.26            3.41            3.18            3.19            5.63            6.23           






Note 1 – Accounting Policies
The interim consolidated financial statements for the three months ended 30 
June 2024 have been prepared in accordance with Financial Reporting 
Standard 102 'The Financial Reporting Standard applicable in the UK and 
Republic of Ireland' ("FRS102"). 
The interim consolidated financial statements do not include all the 
information and disclosures required in the annual financial statements and 
should be read in conjunction with the group's annual consolidated financial 
statements for the year ended 31 December 2023.
The accounting policies, judgements and estimates are consistent with those 
applied in the consolidated financial statements for 2023.

The presentation currency of these interim financial statements is sterling (£) 
rounded to the nearest million.

Note 2 – Critical Accounting Estimates 
And Judgements
Preparation of the consolidated financial statements requires management 
to make significant judgements and estimates. There has been no change in 
accounting policies since the 2023 year end. Many financial statement items 
cannot be reliably measured but must be based on estimations as to the 
value of assets and liabilities and often depends on future events that are 
somewhat uncertain. 

The judgements, estimates and assumptions made are based on historical 
experience and other factors that management considers to be reliable, but 
which by their very nature are associated with uncertainty and 
unpredictability. These assumptions may prove incomplete or incorrect, and 
unexpected events or circumstances may arise. The most critical 
judgements, estimates and assumptions for the individual items are 
described below.

Accounting estimates and management judgements: 

 Amortisation and depreciation
 Revenue recognition
 Warranty costs
 Bad debt provision
 Stock provision
 Business combination
 Dilapidation provisions
 Development costs
 Impairment of group's tangible and intangible assets
 Provisions
 Financial leases

Please refer to note 2 in the Group financial statements for 2023 for further 
information on critical accounting estimates and judgements.
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Note 3 – Revenue

Note 4 – Net Interest-bearing Debt

£m Q2 2024 Q1 2024 FY2023
Norwegian Bond debt 77.82 - -
RCF - 3.00 3.00
Bank debt - 39.98 39.98
Total interest-bearing debt 77.82 42.98 42.98

Cash and cash equivalents 26.19 1.63 1.81
Net interest-bearing debt 51.63 41.35 41.17

£m Q2 2024 Q1 2024 H1 2024 FY2023
Training and technology 13.75 14.31 28.06 53.76
Simulation solutions 1.83 1.90 3.73 6.59
Total 15.59 16.20 31.79 60.35

£m Q2 2024 Q1 2024 H1 2024 FY2023
United Kingdom 13.99 14.56 28.55 53.76
Rest of world 1.60 1.64 3.24 6.59
Total 15.59 16.20 31.79 60.35
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SPL

		Consolidated statement of profit or loss												Consolidated other comprehensive income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Revenue		15.59		16.20		31.79		60.00				Loss for the period		-1.90		-1.11		-3.01		-10.00

		Cost of sales		-7.85		-7.74		-15.59		-30.00

		Gross proft		7.73		8.47		16.20		30.00				Other comprehensive income		-		-		-		-

		Admin Expenses 		-4.79		-5.24		-10.03		-31.00

		Share of profit in joint venture		0.00		0.00		0.00		0.00				Total comprehensive income for the period		-1.90		-1.11		-3.01		-10.00

		EBITDA (before non-recurring items, 
unrealised foreign exchange gains and JV profit) 		2.86		3.08		5.94		12.00

														Total comprehensive income attributable to:owners of the parent		-1.90		-1.11		-3.01		-10.00

		Depreciation and impairment losses on property, plant and equipment 		-0.10		-0.15		-0.25		-2.00

		EBITA before non-recurring items, 
unrealised foreign exchange gains and JV Profit) 		2.76		2.93		5.69		10.00



		Amortisation of intangible assets		-0.87		-1.09		-1.96		-7.00

		EBIT  (before non-recurring items, 
unrealised foreign exchange gains and JV Profit) 		1.89		1.83		3.73		3.00



		Share of profit in joint venture		0.00		0.00		0.00		0.00

		Non-recurring items		-0.07		-0.28		-0.35		-2.00

		Unrealised foreign exchange gains & losses		-0.12		0.10		-0.06		-1.00

		EBIT		1.78		1.76		3.50		0.00



		Interest payable and similar charges		-3.00		-2.00		-5.00		-11.00

		Interest receivable and similar income		0.15		-0.92		-0.76		0.00

		Norwegian loan note interest payable		-1.00		-		-1.00		-

		Profit before tax		-1.90		-1.11		-3.01		-11.00



		Tax for the period 		0.00		0.00		0.00		1.00

		Result for the period 		-1.90		-1.11		-3.01		-10.00



		Result for the period is attributable to:

		Owners of the parent company		-1.90		-1.11		-3.01		-10.00

		Total		-1.90		-1.11		-3.01		-10.00











SFP

		Consolidated statement of financial position

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		55.31		54.00				Creditors: amounts falling due more than one year		175.59		130.00

		tangible assets		11.93		12.00				Provision for liabilities		5.00		5.00

		Investments		0.45		0.00				Total non-current liabilities		180.17		135.00

		Total non-current assets		67.68		67.00

										Creditors: amounts falling due within one year		13.79		20.00

		Stock		2.12		2.00				Total current liabilities		13.79		20.00

		Debtors		31.10		24.00				Total liabilities		193.96		155.00

		Cash at bank and in hand		28.37		2.00

		Total current assets		61.64		27.00				Share capital		0.53		1.00

		Total assets		129.32		94.00				Share based payment reserve		0.00		0.00

										Retained earnings		-64.90		-62.00

										Total equity  attributable to owners of the parent company		-64.65		-61.00

										Total equity and liabilities		129.32		94.00









SOCE

		Consolidated statement of changes in equity

		£m		Share capital		Retained earning		Total equity 
attributable to 
owners of the 
parent 
company

		Equity at 1 January 2023		1.00		-51.00		-51.00

		Increase in share capital		-		0.00		0.00

		Total comprehensive loss		-		-10.00		-10.00

		Equity at 31 December 2023		1.00		-62.00		-61.00



		Equity at 1 January 2024		1.00		-62.00		-61.00

		Increase in share capital		-		-		-

		Total comprehensive loss		-		-3.00		-3.00

		Equity at 30 June 2024		1.00		-65.00		-64.00





CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		EBITDA (before non-recurring items & unrealised foreign exchange gains) 		6.19		8.42

		Exceptional items paid		-0.65		-

		Change in net working capital		-7.76		2.77

		Movement on unrealised gains & losses		-0.06		-

		Cash flow from operating activitie		-2.27		11.19



		Purchase of tangible & intangible fixed assets		-2.46		-7.82

		Cash payment in joint ventures		-		-0.10

		Cash paid to acquire subsidiaries 		-4.71		-

		Tax paid		-0.49		-

		Cash flow from investing activities		-7.65		-7.92

		Free Cashflow		-9.92		3.27



		Loan funding / payments		35.82		-

		Senior debt interest		-2.75		-4.52

		Refinancing fees		-2.05		-

		Loan note interest		1.57		-

		Agency & security fees		-0.01		-

		RCF interest		-0.08		-

		Hire purchase/lease		-0.00		-0.04

		Share Capital		-0.30		-

		Cash flow from financing activities		32.21		-4.55

		Net cash flow for the period 		22.29		-1.28



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		22.29		-1.28

		Cash and cash equivalents at the end of the period		24.10		1.81









Note 1

		NOTE 1 – ACCOUNTING POLICIES

		The interim consolidated financial statements for the three months ended 30 June 2024 have been prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' ("FRS102"). 

		The interim consolidated financial statements do not include all the information and disclosures required in the annual financial statements and should be read in conjunction with the group's annual consolidated financial statements for the year ended 31 December 2023.

		The accounting policies, judgements and estimates are consistent with those applied in the consolidated financial statements for 2023.

		The presentation currency of these interim financial statements is sterling (£) rounded to the nearest million.





Note 2

		NOTE 2 - CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

		Preparation of the consolidated financial statements requires management to make significant judgements and estimates. There has been no change in accounting policies since the 2023 year end. Many financial statement items cannot be reliably measured but must be based on estimations as to the value of assets and liabilities and often depends on future events that are somewhat uncertain. 

		The judgements, estimates and assumptions made are based on historical experience and other factors that management considers to be reliable, but which by their very nature are associated with uncertainty and unpredictability. These assumptions may prove incomplete or incorrect, and unexpected events or circumstances may arise. The most critical judgements, estimates and assumptions for the individual items are described below.

		Accounting estimates and management judgements: 

		- Amortisation and depreciation

		- Revenue recognition

		- Warranty costs

		- Bad debt provision

		- Stock provision

		- Business combination

		- Dilapidation provisions

		- Development costs

		- Impairment of group's tangible and intangible assets

		- Provisions

		- Financial leases

		Please refer to note 2 in the Group financial statements for 2023 for further information on critical accounting estimates and judgements.





Note 3

		NOTE 3 – REVENUE

		£m		Q2 2024		Q1 2024		FY2023

		Training and technology		13.75		14.31		54.00

		Simulation solutions		1.80		1.90		7.00

		Total		15.59		16.20		60.00



		£m		Q2 2024		Q1 2024		FY2023

		United Kingdom		13.99		14.56		54.00

		Rest of world		1.60		1.64		7.00

		Total		15.59		16.20		60.00



















N3 Working

				Account No.		Account Description		Company		Balance H1		PY Rev Classfication 						Account No.		Account Description		Company		Balance Q1		PY Rev Classfication 

				400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-   25,772.39		UK						400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-12000		UK

				400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-   466,005.96		UK						400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-244042.68		UK

				401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-   1,871,746.94		ROW						401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-936028.49		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-   1,147,351.00		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-571289.32		ROW

				403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-   162,737.68		ROW						403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-107404.9		ROW

				402-05		Intercompany revenue - DS Group		DS Consolidation		356,730.07		ROW						402-05		Intercompany revenue - DS Group		DS Consolidation		231018.15		ROW

				403-00		Sales to DSUSA Inc		DS Consolidation		162,737.68		ROW						403-00		Sales to DSUSA Inc		DS Consolidation		107404.9		ROW

				401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-   161,808.16		ROW						401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-112012.43		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-   65,276.71		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-21870.29		ROW

				402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-   134,315.29		ROW						402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-79634.86		ROW

				400-00		Domestic Sales Revenue		DSG International DMCC (UAE)		-   5,721.96		ROW						402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-151392.91		ROW

				402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-   207,654.59		ROW						400-00		Domestic Sales Revenue		3T Transform Limited		-45729.45		UK

				400-00		Domestic Sales Revenue		3T Transform Limited		-   172,708.21		UK						401-00		Export Sales Revenue		3T Transform Limited		-14923.61		UK

				401-00		Export Sales Revenue		3T Transform Limited		-   37,651.45		UK						401-01		Export Service & Maintenance Income		3T Transform Limited		-220116.83		UK

				401-01		Export Service & Maintenance Income		3T Transform Limited		-   356,884.89		UK						402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-262911.68		UK

				402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-   629,753.31		UK						402-06		Intercompany revenue - Training Group		3T Transform Limited		-2372.3		UK

				402-05		Intercompany revenue - DS Group		3T Transform Limited		-   1,033.50		UK						402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		265283.98		UK

				402-06		Intercompany revenue - Training Group		3T Transform Limited		-   2,372.30		UK						400-00		Domestic Sales Revenue		UCT		-935391.84		UK

				402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		633,159.11		UK						420-00		R&D Income		UCT		-35488.01		UK

				400-00		Domestic Sales Revenue		UCT		-   1,897,817.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-183100		UK

				420-00		R&D Income		UCT		-   85,008.75		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-157003.58		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   297,483.38		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		24889.57		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   710.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-4031336.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   307,003.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-175774.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		37,828.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-16410		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,853,176.36		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-103198.01		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   334,401.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108155.5		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   32,820.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-358184.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   177,289.26		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1103058.68		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   285,291.55		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221319.28		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   713,906.30		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221775.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,084,317.88		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108126.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   426,761.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-130023.8		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   423,666.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-126174.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   219,338.21		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-144930.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   279,925.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-19867.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   241,271.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-85849.45		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   286,386.09		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-87488.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39,272.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2468.2		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   166,960.62		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-25984.67		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   185,537.47		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		74392.85		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   8,742.63		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5180.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   36,117.65		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-23645.83		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		90,384.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-449.4		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,688.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-316900.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   53,119.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		0		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,449.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-17688.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   594,721.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1119526.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		- 0		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-153344.18		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   27,592.45		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-708914.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,076,869.98		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-694640.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   273,728.52		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-412392.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,425,635.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-287734.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,396,513.79		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-434566.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   816,134.51		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-233960.9		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   590,291.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-222858.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   778,669.94		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-102431.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   499,470.25		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5558.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   407,781.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-140891.15		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   202,428.04		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-63239.46		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,383.22		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-52946.97		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   274,305.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-28092.73		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,388.06		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		58683.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   106,602.91		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-11535.64		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   91,542.53		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-39.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,764.24		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-94659.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		87,331.23		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2109.93		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   24,415.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-60899		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-15392.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   226,244.18		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-61079.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,109.93		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-8446.13		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   80,260.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-9145.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   21,793.50		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2259.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   74,758.59		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   13,651.03		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-500		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,911.54		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   3,965.74		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-514524.23		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK												-16203296.36

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   500.00		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2,908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,142,742.35		UK

										-   31,789,877.33





Note 4

		Note 4 - NET INTEREST-BEARING DEBT

		£m		Q2 2024		Q1 2024		FY2023

		Norwegian Bond debt		78.00		-		-

		RCF		-		3.00		3.00

		Bank debt		-		40.00		40.00

		Total interest-bearing debt 		78.00		43.00		43.00



		Cash and cash equivalents		26.00		2.00		2.00

		Net interest-bearing debt 		52.00		41.00		41.00





Note 5

		NOTE 5 - EVENTS AFTER THE BALANCE SHEET DATE

		The acquisition process for Project Sunshine is in progress and is expected to complete during September 2024.

		The acquistion of All Stop! Inc completed on 7 June 2024 and the completion accounts are currently being prepared. The accounting for the acquisition will be included from 1 June 2024 in the interim reporting from Q3 2024.

		No other events materially affecting the assessment of the interim report have occurred after the balance sheet that have not already have been included and adequately disclosed in this interim report.
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

CONSOLIDATED
3-': INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Notes £ €
TURNOVER 3 60,346,051 49,425,555
Cost of sales 30,223,831 23,388,940
GROSS PROFIT 30,122,220 26,036,615
Administrative expenses 30,964,480 25,120,460
[EBITDA (before non-recurring items, unealised
foreign exchange gains plus share of profitin joint ventures) 12,007,025 11,006,545
Ishare of profit n joint venture 14 (450,000) -
[Depreciation 3 (1,906,667) (1,663,436
IAmortisation 12 (7,351,320) (6,695.492)
INon-recurring tems. 8 (@231114) (702714
|unreaiised foreign exchange (iosses)igains (562,616) 552332
Other operating income 347,568 581,080
OPERATING (LOSS)PROFIT 6 (494,692) 1,497,235
Share of profit in joint venture 14 450,000
Interest receivable and similar income 9 54 4025
Interest payable and similar expenses 10 (11,437,448) (9.289270)
LOSS BEFORE TAXATION (11,482,086) (7.788.010)
Taxaton (creditycharge 1 (1,026,217) 337,079
LOSS FOR THE FINANCIAL YEAR (10,455,869) (8,125,089)

Loss attributable to

Shareholders of the parent company (10,455,869) 8,125,089
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED
(REGISTERED NUMBER: 10908456)

3-': CONSOLIDATED BALANCE SHEET
31 DECEMBER 2023

2023 2022
Notes € € 3 ]
FIXED ASSETS
Intangbie assots 12 54,403,148 56,535,813
Tangible assets 13 11,976,485 11,306,296
Investments 14 450,000 14,829
66,820,633 67,856,938
CURRENT ASSETS
Stocks 15 1,677,583 2218019
Debtors. 16 23760,088 21,729,505
Cash at bank 1.810.412 3,094,103
27,248,083 27.041627
CREDITORS
Amounts falling due within one year 17 (20,473,132) 16,031.909)
NET CURRENT ASSETS 6174951
TOTAL ASSETS LESS CURRENT
LABILITIES 73,604,584 78,866,656
CREDITORS
Amounts fallng cue after more than one
year 18 (130,271,980) (124,106,766
PROVISIONS FOR LIABILITIES 21 (4,664,156) (5,576.301)
NET LIABILITIES (61,331,552) 50,816.411)
CAPITAL AND RESERVES
Callec up share capital 22 525,061 525,000
Profit and loss account (61,856,613) 51,341.411)
SHAREHOLDERS' DEFICIT (61,331,552) 50816.411)

The financial staterments were approved by the Board of Directors and authorised for issue on 27 June 2024 and were
signed on its behal by
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
Called up Profit
share  andloss Total
capital  account equity
€ T [
Balance at 1 January 2022 525000  (43,053454)  (42.528,454)

Changes in equity
Foreign exchange on consolidation
Total comprehensive loss

Balance at 31 December 2022 525,000

Changes in equity
Increase in share capital
Total comprehensive loss

Balance at 31 December 2023 525,000

(162868)  (162.868)
8,125089) _ (8,125,089

(51341,411) _(50816.411)

(59,333) (59,333)
10455.869) _(10.455,869)

(61,856,613) _(61,331,613)
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023
Notes 3
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‘Cash and cash equivalents at beginning
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Cash and cash equivalents at end of year 2 181
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TURNOVER
The turnover and loss before taxation are attributable to the one principal activity of the group.

An analysis of tumover by class of business is given below:

2023
£
Training and technology 53,757,591
Simulation solutions 6,588,460
60,346,051

An analysis of turnover by geographical market is given below:
2023
£
United Kingdom 53,801,758
Rest of world 6,544,293

60,346,051

2022
£
42,290,784

7,134,771

49,425,555

2022
£
40,272,784

9,152,771

49,425,555
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Net Debt £'m Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24


Cash * 1.48 1.43 3.86 1.63 1.85 3.90 3.43 1.63 3.26 2.02 8.70 2.60


Bank Senior Debt (39.74) (39.74) (39.74) (39.74) (39.74) (39.98) (39.98) (39.98) (39.98) (39.98) (77.82) (77.82)


RFC Drawn (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) 0.00 0.00


Hire Purchase (0.01) (0.01) (0.01) (0.01) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)


Net Debt * (41.27) (41.32) (38.89) (41.11) (40.89) (39.09) (39.55) (41.35) (39.72) (40.96) (69.11) (75.21)


LTM EBITDA 11.93 11.91 11.77 11.50 11.59 12.07 12.12 12.12 12.48 12.85 12.29 12.07


EBITDA/Net Debt 3.46            3.47            3.30            3.58            3.53            3.24            3.26            3.41            3.18            3.19            5.63            6.23           





Covenant 





												Bond Covenant Test Jun-2024

												LTM EBITDA		12.05

												Closing cash		28.37

												Norwegian bond 		78.00

												Net debt 		49.44



												Leverage ratio test level 		4.75X

												Covenant level		4.10X

												Headroom		0.65X

												Headroom  %		16%

















SPL

		Consolidated Income Statement												Consolidated Other Comprehensive Income

		£m		Q2 2024		Q1 2024		H1 2024		FY 2023				£m		Q2 2024		Q1 2024		H1 2024		FY 2023

		Turnover		15.59		16.20		31.79		60.00				Loss for the period		-1.90		-1.11		-3.01		-10.00

		Cost of sales		-7.85		-7.74		-15.59		-30.00

		Gross proft		7.73		8.47		16.20		30.00				Other comprehensive income		-		-		-		-

		Administrative expenses 		-4.79		-5.24		-10.03		-31.00

		Share of profit in joint venture		0.00		0.00		0.00		0.00				Total comprehensive loss for the period		-1.90		-1.11		-3.01		-10.00

		EBITDA (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.86		3.08		5.94		12.00

														Total comprehensive loss attributable to:Shareholders of the parent company		-1.90		-1.11		-3.01		-10.00

		Depreciation		-0.10		-0.15		-0.25		-2.00

		EBITA before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		2.76		2.93		5.69		10.00



		Amortisation		-0.87		-1.09		-1.96		-7.00

		EBIT  (before non-recurring items, 
unrealised foreign exchange gains and share of profit in joint venture) 		1.89		1.83		3.73		3.00



		Share of profit in joint venture		0.00		0.00		0.00		0.00

		Non-recurring items		-0.07		-0.28		-0.35		-2.00

		Unrealised foreign exchange (losses)/gains		-0.12		0.10		-0.06		-1.00

		EBIT		1.78		1.76		3.50		0.00



		Interest payable and similar charges		-3.00		-2.00		-5.00		-11.00

		Interest receivable and similar income		0.15		-0.92		-0.76		0.00

		Norwegian loan note interest payable		-1.00		-		-1.00		-

		Loss before tax		-1.90		-1.11		-3.01		-11.00



		Taxation (credit)/charge		0.00		0.00		0.00		1.00

		Loss for the period 		-1.90		-1.11		-3.01		-10.00



		Loss attributable to:

		Shareholders of the parent company		-1.90		-1.11		-3.01		-10.00

		Total		-1.90		-1.11		-3.01		-10.00











SFP

		Consolidated statement of financial position

		£m		Q2 2024		FY 2023				£m		Q2 2024		FY 2023

		Intangible assets		55.31		54.00				Creditors: amounts falling due after more than one year		175.59		130.00

		Tangible assets		11.93		12.00				Provisions for liabilities		5.00		5.00

		Investments		0.45		0.00				Total non-current liabilities		180.17		135.00

		Total fixed assets		67.68		67.00

										Creditors: amounts falling due within one year		13.79		20.00

		Stocks		2.12		2.00				Total current liabilities		13.79		20.00

		Debtors		31.10		24.00				Total liabilities		193.96		155.00

		Cash at bank		28.37		2.00

		Total current assets		61.64		27.00				Called up share capital		0.53		1.00

		Total assets		129.32		94.00				Share based payment reserve		0.00		-

										Profit and loss account		-64.87		-62.00

										Shareholder's deficit		-64.65		-61.00

										Total equity and liabilities		129.32		94.00











SOCE

		Consolidated Statement of Changes in Equity

		£m		Called up share capital		Profit and loss account		Total equity 


		Balance at 1 January 2023		1.00		-51.00		-51.00

		Increase in share capital		-		0.00		0.00

		Total comprehensive loss		-		-10.00		-10.00

		Balance at 31 December 2023		1.00		-62.00		-61.00



		Balance at 1 January 2024		1.00		-62.00		-61.00

		Increase in share capital		-		0.00		0.00

		Total comprehensive loss		-		-3.01		-3.01

		Balance at 30 June 2024		1.00		-65.17		-64.65







CFS

		Consolidated statement of cash flows

		£m		H1 2024		FY 2023

		EBITDA (before non-recurring items & unrealised foreign exchange gains) 		6.19		8.42

		Exceptional items paid		-0.65		-

		Change in net working capital		-7.76		2.77

		Movement on unrealised gains & losses		-0.06		-

		Cash flow from operating activitie		-2.27		11.19



		Purchase of tangible & intangible fixed assets		-2.46		-7.82

		Cash payment in joint ventures		-		-0.10

		Cash paid to acquire subsidiaries 		-4.71		-

		Tax paid		-0.49		-

		Cash flow from investing activities		-7.65		-7.92

		Free Cashflow		-9.92		3.27



		Loan funding / payments		35.82		-

		Senior debt interest		-2.75		-4.52

		Refinancing fees		-2.05		-

		Loan note interest		1.57		-

		Agency & security fees		-0.01		-

		RCF interest		-0.08		-

		Hire purchase/lease		-0.00		-0.04

		Share Capital		-0.30		-

		Cash flow from financing activities		32.21		-4.55

		Net cash flow for the period 		22.29		-1.28



		Cash and cash equivalents at the beginning of the period		1.81		3.09

		Net cash flow for the period 		22.29		-1.28

		Cash and cash equivalents at the end of the period		24.10		1.81









Note 1

		NOTE 1 – ACCOUNTING POLICIES

		The interim consolidated financial statements for the three months ended 30 June 2024 have been prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' ("FRS102"). 

		The interim consolidated financial statements do not include all the information and disclosures required in the annual financial statements and should be read in conjunction with the group's annual consolidated financial statements for the year ended 31 December 2023.

		The accounting policies, judgements and estimates are consistent with those applied in the consolidated financial statements for 2023.

		The presentation currency of these interim financial statements is sterling (£) rounded to the nearest million.





Note 2

		NOTE 2 - CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

		Preparation of the consolidated financial statements requires management to make significant judgements and estimates. There has been no change in accounting policies since the 2023 year end. Many financial statement items cannot be reliably measured but must be based on estimations as to the value of assets and liabilities and often depends on future events that are somewhat uncertain. 

		The judgements, estimates and assumptions made are based on historical experience and other factors that management considers to be reliable, but which by their very nature are associated with uncertainty and unpredictability. These assumptions may prove incomplete or incorrect, and unexpected events or circumstances may arise. The most critical judgements, estimates and assumptions for the individual items are described below.

		Accounting estimates and management judgements: 

		- Amortisation and depreciation

		- Revenue recognition

		- Warranty costs

		- Bad debt provision

		- Stock provision

		- Business combination

		- Dilapidation provisions

		- Development costs

		- Impairment of group's tangible and intangible assets

		- Provisions

		- Financial leases

		Please refer to note 2 in the Group financial statements for 2023 for further information on critical accounting estimates and judgements.





Note 3

		NOTE 3 – REVENUE

		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		Training and technology		13.75		14.31		28.10		54.00

		Simulation solutions		1.80		1.90		3.73		7.00

		Total		15.59		16.20		31.79		60.00



		£m		Q2 2024		Q1 2024		H1 2024		FY2023

		United Kingdom		13.99		14.56		28.55		54.00

		Rest of world		1.60		1.64		3.24		7.00

		Total		15.59		16.20		31.79		60.00



















N3 Working

				Account No.		Account Description		Company		Balance H1		PY Rev Classfication 						Account No.		Account Description		Company		Balance Q1		PY Rev Classfication 

				400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-   25,772.39		UK						400-00		Domestic Sales Revenue		Drilling Systems (UK) Limited		-12000		UK

				400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-   466,005.96		UK						400-01		Domestic Service & Maintenance Income		Drilling Systems (UK) Limited		-244042.68		UK

				401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-   1,871,746.94		ROW						401-00		Export Sales Revenue		Drilling Systems (UK) Limited		-936028.49		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-   1,147,351.00		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (UK) Limited		-571289.32		ROW

				403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-   162,737.68		ROW						403-00		Sales to DSUSA Inc		Drilling Systems (UK) Limited		-107404.9		ROW

				402-05		Intercompany revenue - DS Group		DS Consolidation		356,730.07		ROW						402-05		Intercompany revenue - DS Group		DS Consolidation		231018.15		ROW

				403-00		Sales to DSUSA Inc		DS Consolidation		162,737.68		ROW						403-00		Sales to DSUSA Inc		DS Consolidation		107404.9		ROW

				401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-   161,808.16		ROW						401-00		Export Sales Revenue		Drilling Systems (USA) Inc.		-112012.43		ROW

				401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-   65,276.71		ROW						401-01		Export Service & Maintenance Income		Drilling Systems (USA) Inc.		-21870.29		ROW

				402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-   134,315.29		ROW						402-05		Intercompany revenue - DS Group		Drilling Systems (USA) Inc.		-79634.86		ROW

				400-00		Domestic Sales Revenue		DSG International DMCC (UAE)		-   5,721.96		ROW						402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-151392.91		ROW

				402-05		Intercompany revenue - DS Group		DSG International DMCC (UAE)		-   207,654.59		ROW						400-00		Domestic Sales Revenue		3T Transform Limited		-45729.45		UK

				400-00		Domestic Sales Revenue		3T Transform Limited		-   172,708.21		UK						401-00		Export Sales Revenue		3T Transform Limited		-14923.61		UK

				401-00		Export Sales Revenue		3T Transform Limited		-   37,651.45		UK						401-01		Export Service & Maintenance Income		3T Transform Limited		-220116.83		UK

				401-01		Export Service & Maintenance Income		3T Transform Limited		-   356,884.89		UK						402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-262911.68		UK

				402-03		Intercompany revenue - TTT Group AIS		3T Transform Limited		-   629,753.31		UK						402-06		Intercompany revenue - Training Group		3T Transform Limited		-2372.3		UK

				402-05		Intercompany revenue - DS Group		3T Transform Limited		-   1,033.50		UK						402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		265283.98		UK

				402-06		Intercompany revenue - Training Group		3T Transform Limited		-   2,372.30		UK						400-00		Domestic Sales Revenue		UCT		-935391.84		UK

				402-03		Intercompany revenue - TTT Group AIS		TTT Trading Group Consolidation		633,159.11		UK						420-00		R&D Income		UCT		-35488.01		UK

				400-00		Domestic Sales Revenue		UCT		-   1,897,817.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-183100		UK

				420-00		R&D Income		UCT		-   85,008.75		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-157003.58		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   297,483.38		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		24889.57		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   710.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-4031336.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   307,003.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-175774.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		37,828.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-16410		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,853,176.36		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-103198.01		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   334,401.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108155.5		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   32,820.00		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-358184.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   177,289.26		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1103058.68		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   285,291.55		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221319.28		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   713,906.30		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-221775.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,084,317.88		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-108126.48		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   426,761.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-130023.8		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   423,666.28		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-126174.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   219,338.21		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-144930.96		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   279,925.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-19867.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   241,271.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-85849.45		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   286,386.09		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-87488.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39,272.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2468.2		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   166,960.62		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-25984.67		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   185,537.47		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		74392.85		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   8,742.63		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5180.07		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   36,117.65		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-23645.83		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		90,384.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-449.4		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,688.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-316900.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   53,119.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		0		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,449.40		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-17688.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   594,721.41		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-1119526.31		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		- 0		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-153344.18		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   27,592.45		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-708914.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,076,869.98		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-694640.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   273,728.52		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-412392.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,425,635.07		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-287734.88		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,396,513.79		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-434566.33		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   816,134.51		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-233960.9		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   590,291.58		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-222858.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   778,669.94		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-102431.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   499,470.25		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-5558.22		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   407,781.20		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-140891.15		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   202,428.04		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-63239.46		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   7,383.22		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-52946.97		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   274,305.12		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-28092.73		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,388.06		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		58683.12		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   106,602.91		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-11535.64		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   91,542.53		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-39.6		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   47,764.24		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-94659.34		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		87,331.23		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2109.93		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   24,415.02		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-60899		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   39.60		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-15392.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   226,244.18		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-61079.79		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   2,109.93		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-8446.13		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   80,260.83		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-9145.17		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   21,793.50		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-2259.66		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   74,758.59		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   13,651.03		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-500		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   9,911.54		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   3,965.74		UK						400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-514524.23		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		515.25		UK												-16203296.36

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   500.00		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		2,908.92		UK

				400-00		Domestic Sales Revenue		Advance Industrial Solutions Ltd		-   1,142,742.35		UK

										-   31,789,877.33





Note 4

		Note 4 - NET INTEREST-BEARING DEBT

		£m		Q2 2024		Q1 2024		FY2023

		Norwegian Bond debt		78.00		-		-

		RCF		-		3.00		3.00

		Bank debt		-		40.00		40.00

		Total interest-bearing debt 		78.00		43.00		43.00



		Cash and cash equivalents		28.37		2.00		2.00

		Net interest-bearing debt 		49.44		41.00		41.00





Note 5

		NOTE 5 - EVENTS AFTER THE BALANCE SHEET DATE

		The acquisition process for Project Sunshine is in progress and is expected to complete during September 2024.

		The acquistion of All Stop! Inc completed on 7 June 2024 and the completion accounts are currently being prepared. The accounting for the acquisition will be included from 1 June 2024 in the interim reporting from Q3 2024.

		No other events materially affecting the assessment of the interim report have occurred after the balance sheet that have not already have been included and adequately disclosed in this interim report.
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

CONSOLIDATED
3-': INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Notes £ €
TURNOVER 3 60,346,051 49,425,555
Cost of sales 30,223,831 23,388,940
GROSS PROFIT 30,122,220 26,036,615
Administrative expenses 30,964,480 25,120,460
[EBITDA (before non-recurring items, unealised
foreign exchange gains plus share of profitin joint ventures) 12,007,025 11,006,545
Ishare of profit n joint venture 14 (450,000) -
[Depreciation 3 (1,906,667) (1,663,436
IAmortisation 12 (7,351,320) (6,695.492)
INon-recurring tems. 8 (@231114) (702714
|unreaiised foreign exchange (iosses)igains (562,616) 552332
Other operating income 347,568 581,080
OPERATING (LOSS)PROFIT 6 (494,692) 1,497,235
Share of profit in joint venture 14 450,000
Interest receivable and similar income 9 54 4025
Interest payable and similar expenses 10 (11,437,448) (9.289270)
LOSS BEFORE TAXATION (11,482,086) (7.788.010)
Taxaton (creditycharge 1 (1,026,217) 337,079
LOSS FOR THE FINANCIAL YEAR (10,455,869) (8,125,089)

Loss attributable to

Shareholders of the parent company (10,455,869) 8,125,089
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED
(REGISTERED NUMBER: 10908456)

3-': CONSOLIDATED BALANCE SHEET
31 DECEMBER 2023

2023 2022
Notes € € 3 ]
FIXED ASSETS
Intangbie assots 12 54,403,148 56,535,813
Tangible assets 13 11,976,485 11,306,296
Investments 14 450,000 14,829
66,820,633 67,856,938
CURRENT ASSETS
Stocks 15 1,677,583 2218019
Debtors. 16 23760,088 21,729,505
Cash at bank 1.810.412 3,094,103
27,248,083 27.041627
CREDITORS
Amounts falling due within one year 17 (20,473,132) 16,031.909)
NET CURRENT ASSETS 6174951
TOTAL ASSETS LESS CURRENT
LABILITIES 73,604,584 78,866,656
CREDITORS
Amounts fallng cue after more than one
year 18 (130,271,980) (124,106,766
PROVISIONS FOR LIABILITIES 21 (4,664,156) (5,576.301)
NET LIABILITIES (61,331,552) 50,816.411)
CAPITAL AND RESERVES
Callec up share capital 22 525,061 525,000
Profit and loss account (61,856,613) 51,341.411)
SHAREHOLDERS' DEFICIT (61,331,552) 50816.411)

The financial staterments were approved by the Board of Directors and authorised for issue on 27 June 2024 and were
signed on its behal by
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
Called up Profit
share  andloss Total
capital  account equity
€ T [
Balance at 1 January 2022 525000  (43,053454)  (42.528,454)

Changes in equity
Foreign exchange on consolidation
Total comprehensive loss

Balance at 31 December 2022 525,000

Changes in equity
Increase in share capital
Total comprehensive loss

Balance at 31 December 2023 525,000

(162868)  (162.868)
8,125089) _ (8,125,089

(51341,411) _(50816.411)

(59,333) (59,333)
10455.869) _(10.455,869)

(61,856,613) _(61,331,613)
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TRANSFORMING TRAINING WITH TECHNOLOGY LIMITED

3t CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023
Notes 3
‘Cash flows from operating activities
Cash generate from cperations 1 11185348
Not cash generatod from operaling actiies 11185308
Cash flows from invasting activiies
Interest roceived 56
Purchase of tangile fxed assets (2:599,570)
Purchase of ntangibie fied assets (5:218.655)
Purchase offed asset nvesiments it
Proceeds from sale -
Cash paid t acquie subsicianos -
Gash acquired i business operaton N
Cash payment i jo ventures 100,000)
Nt cash used i investing actiies 7918172
Cash flows from financing activities.
ntorost sad (es16211)
Repaymantof bk oan (2:000,000)
Ropayment of CBILS loan postacquisiton f
Procoads ffom bank loan 200,000
Dob ssua costs X
Recaipt from parent undertakings .
Ropayment offrnance lease fabiites. (4596)
Nt cash (used n)generated from financing actvites (4:550,867)
Decrease in cash and cash squivalents (1283691)
‘Cash and cash equivalents at beginning
of year 2 304,103
Cash and cash equivalents at end of year 2 181

2022
€

6147820

147820

4025
(2.007449)
(3.021.599)

(1)
995,000

(2.027.901)
339,350
1173228

(6691 899

(@479570)

(341.000)
3100000

(©1718)
18426

36038
(608.041)
3702144

309430,
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TURNOVER
The turnover and loss before taxation are attributable to the one principal activity of the group.

An analysis of tumover by class of business is given below:

2023
£
Training and technology 53,757,591
Simulation solutions 6,588,460
60,346,051

An analysis of turnover by geographical market is given below:
2023
£
United Kingdom 53,801,758
Rest of world 6,544,293

60,346,051

2022
£
42,290,784

7,134,771

49,425,555

2022
£
40,272,784

9,152,771

49,425,555
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Net Debt £'m Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24


Cash * 1.48 1.43 3.86 1.63 1.85 3.90 3.43 1.63 3.26 2.02 8.70 2.60


Bank Senior Debt (39.74) (39.74) (39.74) (39.74) (39.74) (39.98) (39.98) (39.98) (39.98) (39.98) (77.82) (77.82)


RFC Drawn (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) (3.00) 0.00 0.00


Hire Purchase (0.01) (0.01) (0.01) (0.01) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)


Net Debt * (41.27) (41.32) (38.89) (41.11) (40.89) (39.09) (39.55) (41.35) (39.72) (40.96) (69.11) (75.21)


LTM EBITDA 11.93 11.91 11.77 11.50 11.59 12.07 12.12 12.12 12.48 12.85 12.29 12.07


EBITDA/Net Debt 3.46            3.47            3.30            3.58            3.53            3.24            3.26            3.41            3.18            3.19            5.63            6.23           






3tglobal.com

—
Kevin Franklin
Chief Executive Officer

—
Martin Boden
Chief Financial Officer

—
Contact:
martin.boden@3tglobal.com

—
Further information
3t Global Bidco Ltd.
Hurn View House
Bournemouth Int. Airport
Bournemouth, BH23 6EW
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